715 Y: 2024.11.22

L3ALE: A0O178]

H

[

<ZHO| EXFEHA >

== —
| SHSREE N i W i go ® T ur
off M@ K UFE R 5T Ll g = oo <
H Rwmuw = x Nz g o Nw W =
oo Ewoy @ M 5 = = O Re O° ujo
= EFokEwml wmZ g - 52 Em B +
F U— ol 0 o o) O- Jol = o
=_ A o Wk = K b= r T x o, o ~
3 o =__o w0t RO o i > u T o — R N
o O ME = - wr € < 0° o B om Ko K
QH%: Boul %y o X ! T XK oo o wmEE .
T = - T — 1 K K- oo K ™ - P o
TEpbyon® ®o oy 3 e we THEL O H
How o g g O RA o c W H o< T oy’ =
3 Koo WM lp g Kol 4 K
Wuzfﬂuﬁmﬂmmm = N E_J_ m, ol W = ﬁ_p P
oowk Co0 o o o o ™ 51 X0 ol R 0
.__.__.E__U_ oK K 2y S i xo ur ® = = o= B o= 3 -
KT O - e £y TR 1% W 5
e S Ws  Fome O o = @ KK mws h
o Lo = Mo @ u T x5 < J - O < K1 u- uk = =]
™ m._uol_u.uuMam.__Wm_Amu ___6 z & e =
w B KB w2 35x g v oo U LRI _x N
B Exo oS Fa g o~ o O 5 I SR =
vl = - = o =5 - o v
dollC T E I E S uf- S gt I 5
ao7ﬂ._.A|E6a|=|M____ATr_ﬂ_ o 5o m_wi_wi o_eu.nm_._ﬁé.u" *
EWIRE TR e >z LI - S
o K o N K I = S I of o+ ul o o =2 T
LY B 4w — T + 8 -H ol = i il w 4
QMLE_.____:_EummM._._A_ TS5 T 2 = o DholemmuE@A_ T
< ko m Kol K o|_|/m...u SHHaEw 5T O oF m 1
H %o uo 30 2 B M % =" ~ O o%0 K m_ioL_:_Iﬁgwm = -
. = < + o = _, o o —
i To - gy U B Ew P DT o
o ol @ TR TT g L3 U TR T o
= 3K oF m 1 # W o2 2 UK <y e TR or
=0 70 T s O o ¥ X =5 W oW ) B <
0 RO < S __ om »n Do o g ol = ™ foH |
T w 8K SER S 9w Uexzds o3
) — = < . KM Jo IA_I HA.I N ._I.OI
JK oF mal_. Kol :._WE_.Wl _A_“n_.__.xm_u_.._uu uH o
. ol T E_vwﬁ._o T X K O W o or Wk ol _.__d ol T U
o 350 ﬂﬁ_,mﬂ._ﬂ E.%__Mm 3 U g E@EME%% KF| ol ofu
H oF o o olJ T £ o m oy Y% 2 o - | Wl
2l = ol o 2 I wr| W Id
H_ﬂﬂ L U - A mﬂm:_lﬁmmmﬂ%m H o
o mmHuo K £ <0 - R T 4w =K T
<l ._lnw K K g <k Em“ﬂ%ﬂ KR g WK S wF| - —
o o & w U & s T 27 o WU E U Ho n._mm__
=y = L= = = o x>, = 2= = o
.___._u.mAloo____ -~ o T w X O M K NSO & o FTO Xl - B
H
JlO“_mﬂ ry rre
B ko o M KL i
- or ' e %0 or iz
oF o O o Ko K K "o
= Mor _ . U & - o
S 0o oI =,

»

>

SHO|2E RO
eastsprning

iInvestments

Eﬁl
IS =353 (ABS), 7|&

A
()

SO mE At=20

Ab
o

oAttt 2, 0F

=

), 7IEt BlEE2|f MESAFSA, M, &t

b

(=}

.

tO O|Rp==2f2f 2 M7+

.

(e}
Junior Loans"O|2}

X|(debtor in possession)

2 Ex

=

T

=2
—
o

T



AL
u

S| &

ASLICE
» ZEEZQ0 HAUY MK HUHEAT|F MEES sl ot MEX|=TSEX7|Fo| HAE W
71 S92 MMEAE U AA W X, A R AEH=E S0 7|t /g S O|% g 8 §2 1
gLt
- E3 AYNSTYEAIITE MED BUEE a7| 9l Cr2ol NI $82 IEHoR 2y
L|C}.
1) 2850 HISE BE 59
2) e ™l =9 EAfjHi==(debt multiples)t Xt7|XH2
3) 528 954 g2 5
= Helot B s MEQ XM EY, 7IXHESF, AY faM, I B MK 2 &
Mot HIeL|CH ot 2Pl ARMZOILL 7|E dY, = HFEMEQ F2o FXAE F0|
Lt SHOiE 7L O & e 2ds 22, 9olN SO AN EXHEg Ade = ASLC
X W3 Z(Senior Loan)0|Z F8&7|E, FFYHE 50| EXHAST O|Cte] 7|HS0AH A= LT O|XtE &
= HEFEY HER (ExiHS Tk 030 AILIOA|FR O EE Senior Secured Loan), 2f|H{2|X| & (Leverage
Loan) S22k E&L|Ct
X EXPHER| Dot XpMISH i8S FAMEIMM2E HEFA7| o] 2ot Attel 9. HSEXT| e FEXHE! FXtHE
A 9 $ARAX)S FDSHA|Z| HEZIL|CE
EXAE, EHXMA S H(EE2i7LS), FHE, BFRY, BAHE
E Xttt -r.:.*OFE 1,0000HH FEXHA| EXXE7} RS
g, S Y HE (97 %) EXt7|7td B H|E OfA|(SHR:HH)
B2 3F ay @y S38E sE4
N & B2y * e e A 14 24 3@ 54 10d
TTE Hz 2+ HE
SHEMF- eI
omatolsia 079 ojy 1040 07000 117 17878 252 | 438 | 631 [ 1034 2159
o
;;ig%?c) 2le 14040 10000 151 20880 214 | 434 | 661 | 1,133 2438
AAZMAL LHOIT oMo
S arols(AE) 0350 oLy 07540 03500 096 | 14381 182 | 333 | 490 | 821 1755
%;é%it) 2le | 09040 05000 045 15881 163 | 331 | 505 | 871 1,898
+4+20/3Y7-
R gle 10140 06100 - 16980 174 | 354 | 539 | 929 2,019
7H°J°d% C-P2 ’ ’ ’ '
I:Ix-I:H_)
*#Emg?—
oy 9le 10540 06500 - 17380 178 | 362 552 | 950 | 2,063
s|x o3 (CP ' ' ' :
(B[R SF))
(F1) "1,0008HY FXtA] EXIXIF 2EHSLs SA7|ZHE EHE O|A'e FXAALZL 1,0002HHE S EXBES 22 %2 §F
A7|17HE X2 Ele SESHEEMNFTFER2+ZESH @ EX HEEXI|T B E8h)S Qo[grLct M3 o
42 X SE4HSL YWD, 09I B WEAIIN, A EXLAEL 5% 2 P ASLIC
X O sto] ZRols RERIEN0 FARHE WER WYEAI|TO| oy ZE4 Hge o

FEXAEH(RHERHUER
|

[0.684%] =2 FF5tH, X HE2 0|2t gojg = A&FLIch
o

(F2) [AYIH CE), [A-EYIH CEH]O BHIO| YR A2 [4219270F),
Sof wFol et gaky + Aot
) 471 55 SazuS X1I9.|5J ozl 35 X PHEO XS0 ChoiAE SR

(F4) 3TRY &= '?ZE%"—‘.E—XF?;QIONH SAE S5RE EERIIT A

5 24 B8 0 EXMEON XBEE B4t JEHIS(RIEAIAE S F9
S5t H8S oHEYt BERMAEIS Baot J|EHISS EEHES BAUS AXHM ABT
2

[2F2H270E]0|L, Ol= FIMHEY, B

HAMH25 13. B4 8 £

B2 524882 oy

o= —l

eastspring )
iInvestments



3

o

21.08.01 19.08.01 Mo
~ 24.07.31

22.08.01

23.08.01

¥

kio

4.61
5.20
8.63

438
5.98
8.11

~ 24.07.31

9.22
8.68
7.77

~ 24.07.31
9.35
7.75
8.23

16.26
8.29

5.37
(F1) H|mX|==: {SOFR(KRW) 75% + & 1.90% + BofA Merrill Lynch US High Yield Master Il Constrained Index(KRW)

25%)} 90% + Call Loan(KRW) 10%

~ 24.07.31

2015.09.04

H| mX| 2

iy

o]
3
)

=
-
(%, &

i

ol

O] BHSEX| BELICh

oo

LIEFLY

o A

ulo

FLICE

= 20

HAFE $X2A,

=

=XE

[

oo
Of ®O ml

e

o0

1l

O

|

o

5o
Z0

IH

7.22 9.65 7.22 18.8
9.65 7.22

7.22

9.65
9.65

36 2,581

24

3

1974
1981

9.7

467

KO0

g

A

o
K

ol

g

gExp7|Tl £xf

x
=

0| Of:l Xt=Z A

oo
o8B

ol

A71Tel B, HEEAMLL ARt 48

40|04,

A

Pzt

fLIC

<)
=

S 2|0

b4 AL

=1
=

S| O] K| (www.kofia.orkr)Ofl Al ZHQI

12

=

- UEEXNSH2 THSXESY o o2} 235X

X

Xtoll HMES 7I5t0d FA|7| HHELICEH

[

ol
ol
ot

—
—

=
Es CC

| 7kXIE

Ho

=

FAIZ] B2, SXERE

J5tALE 1
Al &

8

.

St
=]

|7t FXHEEAM| 7|7 AL
SeUSHX| OtLIEE F2ISHAI7| HEELICE

k)

o
[

2|

- 28912

—
—

FRERE

FAZEE otAl7] BHELILY

st

ol

Ko

(AFRHE)

3

A
e

£l
=

EALE F2fshX|

o
o

3

=4
)

Hi2iD 2TRHE SfEoR

1]

A
e

»

>

15 EXtA|
eastsprning

iInvestments

Ateh = Ao, o ARt
O

AHAERS] 7|2 St EXA AL HA|S SRt

XA gLt of

SxRRARO] 7HX|7H

—

to| BA|ISSIZHel LA 7HA| giztz

Ex12I8o| T8

o

=

4

(==}

o
(]

4

sH30 2= 9

Ao Xt
I EXpxt folarg2 EAFEENM EXIAFEA |olAre QHLE'E HI HRELICL

[

k

-
O
—_

flauct =
X FI1HQ



.
¢

==
=

{Im
o3

_ln_
ojn
w0
oF
<d

ol
A

ol
i

ol

C. by S ARAH Y

AlEFO
il B

BEX}

71E X0 &

Xote

E
T

Hof o4ZS AALE 254

g2 2sohs

#

Klo

UE L

A2 selol £xpE

Et
=1

At

O|2te| Qi E A A (05t "W E"(Bank Loan)of, 12|

J4

Hel stole

guct £xt

10

IH
I+
ol

A
==

of ==

4

o
(=]
=

e

a4

K
-

Moty o2 Q5o

go| &

O Mltofl O|RAXIX =2 <

=1
=]

~
-

a4

o A

xr

e Mmooz EXxI B

o=t Zel

HOjSts B0 = OSAE= /O wat

8 ol
o 70
T ol
S
< T

o

FOR 2| A
Efo
i -

=
IN

Kt XL

.

20| ot

2o E[X] s

Rpeb Al EH el 7t

toff et SXpLE X Lkel ZHK|

=13
=

t

S
2052 STAY THO Fet

3

AABH X 7| H#

BiStn O EXRAIEF RjAto| FX]

9

ujo

2, otlds

o .
g, &

A X}
oo

of ==gLth ZH

|‘<‘>‘4
)

o
F

=]
=

1 E+

A

=
=

Am el
4= glonf of

Sl

TH7E M2 SeAMES S5t A7t OROXH =

bAS] O|T0|7|0] /&80 R Ojof7h R|A=AHLE AR =

it
il

St
=

0j7} O|ZO{X|CietE |m*

ol ol W W B AR
ot ™ Euﬁ H B gy
T UWo oF O — &
Wi —m T 20
FE S Koo
o —, o o X
=i ol ) I__._ "3 or
o._mﬂu._A_.E_.A_.
J— T
e T
TR R~ =
o % mE ;®MK
<k Ko T H g U
ol g = o o ™ &
L%m.%w_uxuo_
K ol ol = et
0 = =< H o33
IR 0 I =
KO0 - RO OO
ARG NN
= I 31 Tl _
= DN op{g = Jo K
2RO 4 =3 M =g
._|ortm_._._o_|_oo»W7
m.o__WA_.ﬂ%mﬁ
- (@]
© oo 2 oon KO © &
od Mm_ol_.___
WALL&OWE
Mg — g X0 o RO
0| o — X0 I+
i ™Y _ o
Wo F W0 K5 S <+ B
O_u._lm_u._HAA._lroE
%Wn_.__..n._o_l_..Al
—_— -_— =
g sdtTo
L am R L o
o R N 2 B
_.._._u__T_ATWﬂﬂuXHW
S o o A g
&..__._._oRoul,_I,:_o_L,_L
H e dT & 6 o
o & Koo
e ~ _
wul ™ moa
TR WM oF
XX&.H\Aoun._u
T
H & w K OF

Ng +

| g

—

MAL™HO
oo™

SLICH tHEM AL F&AIE (secondary market)2 H|

ol
A

2l

ol
=

XF

=

A IT

o EXFHET}

g 7L JIE

1 A
o

Ap7b 2o 22 522 WY

=1 %e)
=4S

>

eastspring >
iInvestments



| Rrabof xH & Xf

2| ZFF7|2] AXtZ QI5tY W3

i L o = = = N - — T+ /= RO KR ofm
Ho U M or wo m oo @ o] 5 o R QRO M R0 OF @ ER A o = = o ik
BPH_~ FTwo AD B R S BEWM .o, el E @ o oo
L %0 S Ko S ol . X0 ol % +mﬂmo__+w 3 +.%ﬂo____ TR ro
H _ I X L] g = o =L e < N ok ol ujo T 4+ i
W S ol o ol 0T uo 75 o7 AT oW ] o K X ar LR ok o K %l !
B@OT%% SR @ pk =3 ExTonHH:_omMyexT o el g fo = °
uuﬁool_mm._ ar B3 3 80 K \W)D__T_A_.WA_'O_E = o ﬂ_u._ﬂ. Bl = %
. © T ] 70._0 |1..LJ|_.|_ i AP — = = L|_|._O_._.L JIW\I |_.Aﬂ
g W TR T o ™ e Kol @ o Ty B2 om s
TI I Sm._  Fg g FELINFTTAyO (Ez T KT 4o EGE
z1 0 © % R m._mum_w_uuua% < o men_/oa_auur__.tuqﬂ_._._ ﬂoﬁﬂm_._u_______DD___o_:_ ﬂ%ﬂun
= 0 < fu— = 0] = .= s + < = ~ 3 .
T AR oy PgappItT BI Secnuyrzlgmg® mAdATREAGqp amE g
s Brmg @ By HE% TSR S m FaSguWAgpz ool g
—_ —_ - — . | s [ — ke ol —
_._._.__._._a._aﬁo.._w HoOMul__lu..Al.__A.o N w0 .Wmmﬂa_aﬂw_._ml_éuu._XI +o_._muo=__.__”_qmmu9un._n &S
of M T RO Gy W BTy Y BBy 2 e o 00T w2z 9
N <D = i = Kl Eo AR R ES AN S 5 8 = | o W £ o0 P .
R-osg K Tamile By BHpz08 pricms®oopmgdeo po*cD
=, o ol o = - - T T = 0O = =K &% ol o oo [\Y = a3
0 - - = D K .. < O 0T N = D H R & 8 =z
OEWWmme_ﬂ W.n_u.aﬂ_.u._omﬂ.m Fo m__:ou_H%.M.Jo_r_Ha%xaﬂﬁmﬂs_.ﬂmﬂ_m:ﬁ_wt u_.a.mwla
o w3 |H =~ |.. by Q
cmIft S50 KT FF kR au _frTageftammiiin o®Es
0 o 2 o g =T, L S o Motz o O R, G
- = r ol K == — oK OF O i —
moo_axﬂom.w = @ U TR S = m)E_EA_.e._m_n_xEmﬂ)aW = M@EWW
ol O K 4 B R p o B S .@am-o_zo_am_ul_w&_ﬂoﬁ_ E YT x 8%
g dog mma_azoo_%muﬁom*ﬂa 255 8we Bp 55 = Lz E5
RO I 4~ Ro—= T N 5 A = = A I & —m 8
HT.DuﬂouAT_/ﬂ ma.ﬁr.@.r.m,a_a.___.mwu mv,nel_.u7xm_u.._+um_m§m_m foil W.T.Aux,m
s Ewm SEGGEPO gy S Eao W, e 5y Y . i =
._nn.ungm._.._x._._.___..ﬂur._n M._._.A._uln_h_IMA._._._n.urEDIo_vl_.Al.m/%Vmwlm._o_m._.ﬂo_e_i..Lﬂ.._A_vn_H_._l_._ Jn &uMA:JAT.MU\
- e WEEWL__,mWWm:_O%Eme_._ﬂo.nmxw.ﬂnmwgo_aﬁ o I T
STHs S sHauz K WS U g ROOOWR KR 3y 10 ol 5 ko
SMoF Ry mp-—_ 5§X g R E gL gt~z WK _ K _ Mo =
=R Ly =g Ol ol = 1l A T el ol g & WH %o = =y 1 K2 o
S oy Ar Ju ok m._mxﬂﬂo:m_u L R RN nlﬂ_o_lmf(u_.olao_.q\/_/ o & S
2 > 5 N g E xS TR £ K H o ol & wo ar T+ FO o+ T ooF 80 =
S o ow T o_ﬂl_uﬁ_ovrﬂo.ﬂlae_r_me__xmmﬂr_IMHﬁMﬂ_.rnD\ = S e T
OO W K P R kR o ki Sms o ws Ko kol o R
N o = = = =0 = 2 = ol = Tl e ol 51 ol 5 |
T — OF oKy K oF B _ g Wk T & kM H X m o T oF ok OF &0 ol g 31 ol =< =
NFEos oo WU m M om S g0 s . mom¥xE_ " ImsF M F ol g B
orom ok oo MK _mww _ul w2 K N K™ o Y o =5 8
T MR W B T RO oM I @mo s K A~NKBIETHE W T — 8 =
: e R LT
- — = I oo K IF oo
ol ol &= ¥ ~ K
il o N & —_ T W oo
oo wroul N W i T I o«
ul gy 2B oz oF & 3D m._a_.mmu m._e 50 RO
T oo K K5 T o 80 K mo mo & R
e . L
= U ub & X = o = oy R <1 o
| F HFy K < B KE T OBOKH A
- 0ol N « oI N 3
i y A
70
31 <+ Kk
= =) ~
(=] furey

»

)

15.4%(X| %
eastsprning

—

iInvestments

Mo FaLfg

= UYFEA7IFRFEHS M ool T3 A

A



o

Tot 40| XA O|x}, F

b OjO}. &

—

.
o

- I 48FY S o

SHabM ELC.

a4
1

oMl

_-—

ujo

|SHAIZ] BFEFLICE

ol

DA
Ly

StAI7| BRErLIC

olo

. https://www.eastspring.com/kr

CHEMS: 02-2126-3500 / /HEl =m0 X|

olo
<

o

b

=

<ar
Kl

2024 118 29¢

L H

ot
o}

o
[

[AR2]

a

X}
=

2
o2 0]

—

Fof i 47
AL

4|0 x|

A1
427t YA

k=AT
=
)

I

A

El

AEYLE M2k 2

—

—

J(C) =t

o
SO A of

-
[=1

3|(dis.kofia.or.kr) 2IE
2 EXAEAMMAE4E HYERT|F 2HE

xt71 72 £3
427 YAl FREE

—

£

2271 20| Zatk|

o
[s]

44 20)8 7

[

3

(=1
S
xI
|

A1
OLL dtifez XA HZx 2z FHEO|

FEAEZ | L

H of YA
F
712k ol %ol

=<

=)

Xt

=

st
H270E o|Hof Eofg HL

A El=

x|
=
.
[}
[e]
27

StAI7| HRRHLICH

XH(https://www.eastspring.com/kr), eto=28F Xt
HH @A)

e

X
=]

0j 3| A

t

I
=

ra
T o
T
ol | &3
W i
= no
E_l .A_l
s
A
ER
i
o M
%o 4
w7 T
— | KO
N =
JK
on
M _
ol &
T | &0
=T <
0=
- o
~N
<k
o | H
T =
= | ol
= =
il
b
Klo
R
H Wk
|
R0 | kI
)
gl
e
<k

1

)b 2X[S

A

(

x|
S

O] EiOjg:R A

2
=)

H|
AU TEkA 2 E27)

=
S

(AB)ECH Yoz =H ML=

AEE of 227120 Zatg|

4

.
QO
o

+48
oI =R()

=
(S-

s

o|Hoj| Eoj

7|+ Lt
FMH[ATL X SELCE

o sEo|

i

RE7| YL C

=
MH[AE MSEIX| gELICt

<2l

=

[

i =2

.
(¢}

CERSTER!

—

[

2
—

|AL2)
LS X}7| PR EHf

s

XIS
xS

F

o
—

2212l (E)

3=

t

7|72

SHA7HY

=
—

A22AM Lt
= 22 HMel] 2ot

Oi=ls 2

ot
ol

J4

»

>

Foj 2 47}
eastspring

—

iInvestments

AN

to|

[l

.
o

ol A

|

=)

Ik PIETp

o
=x

S
2

@I



FelLct
I:MEQ_ E X -?_-IO ol RISHEXIY 2 [ A'('SE 740 OIHI_|-I-IOI_| X} EH] A
IR |T_+ ] 9o Hﬂ_r |72 HT_r A4 Yutw o;i =S
© 42 9 EOHESEC S Toja4E 9 EHEST M85 NEEX}|
Feluct
A ASMY HM20Z03 U ASMBAYEY H40ZO20| ME ADKEA S
- S5 0jo| THs3 FEEX7| LY L CH
D2XEEZOEEH M2 X2 U HOIEXATRPS S| 00|
JlEt HEABE) L, N B -
Jtset HEX7| ALY LCE
HE, ME2E MEEXX} £ HOJl EXfsle 85 SO2 T MNEEXI|TYL
Xkt S(F)  Ch
sy | Ve Account £ MHAISURLBAAZON SR BES WolSls I
=W s exomue
;o) | YU 5099 O|AH EXIXIO|A EOHEE MEEXZ| T LICH
X 7|EtO] sfiEst= Feiaol ZHAXIZ0| CHEE RtMe Abe2 HSHEXFeF S EXFEHMA2E 11, O, =of, ™
EA Y JIEE HEI|E W 7LR) BFY JIYXAIE F5I0 FA|7| BREL|CH

eastspring ’
mvestments



