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Eastspring Investments - China A Shares Growth Fund
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X EXTE oSt XiME L2 FAEBMM2E UEEXZ|To| 23t Argol o Mg FEAY| o FEAHE, EXtY
C

M2}, EXpE
H % SRS DA HIFLICH
=5 SAMEL SHEGFEAY), HYHEE7ts), FHY, T7Y, 24
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ZEIQIE(A) | 1.0% OfLK

T20| -

e=aol-24 QS 1.9850 | 1.5000 | 1.22 | 24050 | 247 473 | 678 | 1,084 | 2,218
HEE(©)

AEAJ_;H 2 L_I-Olg.OHgl

HHd =

apolsi(A 0.5% O|L 0.9850 | 0.5000  0.61 | 14050 | 193 341 | 494 | 816 | 1,728
%;é%ii) s 14650 09800 078 | 1.8877 | 193 393 | 598 | 1,029 | 2,225
T20| -
A s 1.2550 | 0.7700 - 16750 | 172 349 | 532 | 917 | 1,994
HZ(C-P2 (H2 : : : )

=)
T20| -

e s 1.2850 | 0.8000 - 17050 = 175 355 | 542 | 933 | 2,027
E[HASZ(C-P ' ' - ,

GR))
(F1)'1,0002H EXtA| EXR}7L BESHE EXF7|Z2HE SH| O|A's EXIARZE 1,000 S EXEIS AR €% &
xt7|1Z2HE x| 28t Ele SRS HR@IFFE+SR ¢H|ﬂ(u|—%xr UEEX|F B3 ZE))S Qoo MFHT
42 % SESHE2 2 "*om 0|92 2T XEXSIH, At EXFAEL 5% 2 PSS LI

¥ O] EXUENRIEXILES] B0 REXLUENO] FXols DEX HetFAZ|7e oY SE+ HE2 At
[042%]2 YoM, & H&2 0|9f Holg = AF UL

(F2) [A-EEat C-EH]2 H| 20| YX|t= A|FE [1E]0|Lt, O] =71 = So| #ZAo| mat Zatd 4
A'-|Ef YA AHO| EXE 2 S22 cHol HlE XEHo2 52 H|GO0| LMTLICH
|
7

OH
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X 14 Xz 24 *= 34 *= 54
== ;J;EI 23.06.01 22.06.01 21.06.01 19.06.01 MEeolo|E
~ 240531  ~ 240531  ~ 24.05.31 ~ 24.05.31
TrEMF-2
matols () 2010.05.24 -8.58 -9.02 -14.76 -0.84 2.44
H| i X| = -5.24 -4.19 -7.84 2.55 3.40
ExpaIE ToE HEHY 16.54 17.20 17.14 18.50 16.13
0| (1) H|X|2=: MSCI China A Index (KRW) 90% + Call Loan(KRW) 10%

HCO| HuX|¢E& HEYZEE 2010.12.317HX| S&P CITIC Composite Index (KRW) 40% + MSCI China Index (KRW,

(%, A8 )y Index) 40% + CD 20%E, 2011.01.012E 2017.10.017+X| CSI300 (KRW) 40% + MSCI China Index (KRW) 40% +
TAE) D 20%Z, 2017.10.025Ef 2018.10.107X| CSI300 Index(KRW) 40% + MSCI China 10/40 Index(KRW) 40% + CD 20%Z,

2018.10.115E 2020.10.0477+X| CSI300 Index(KRW) 45% + MSCI China 10/40 Index(KRW) 45% + Call 10%Z, 2020.10.05

FE SX{7HX| MSCI China A Index (KRW) 90% + Call Loan(KRW) 10%S Atg&3sta QU&LICE

X HlWX|$= datol= FXHAEN 20tE|= B4 8 H[E0| BHEL|X| @f&Lot

F2) Ol F=AE2 ol 7|7t S| FHFAES V|SHEAHAICR Aot o2 TBEAI|T BH|E X5 = g7zt

SOl MTEH +=AES LIEHH= =X YLct

(F3) =YE

—_
AZ BOEE +XZA, HENOl 5242 408 S20| Hus| HES

=AM IE0| wCt= A2 QlojgtL ct
X=X E SEHEEXI| 28
2 ] Mo AH L3 xlo HE# +ASEIAMIEE, % a4
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AlEE 4780 e YolshX] X =AISA| A A 7|IHEE S
2010.12.29 H| @ X|4=(#X|012) HY
- S&P CITIC All A Share Index(KRW) 40% + MSCI China Index(KRW) 40% + CD(KRW) 20% ->
CSI1300 Index(KRW) 40% + MSCI China Index(KRW) 40% + CD(KRW) 20%
- HEE HRX[HEX0IR)= 2011E 18 1€8H HE
B3 A Share FAIEXF 2 QetAzf X EXME 27 =8 &
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2015.02.05 MHASE R SF0M oM 27 L5 =3
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HCY: O|AEAZE Xto|Lt Eef AQH THXEXRMEHUH)FA] ->
O|AEAZE XO|Lt S A&H SHXFEXHEHUH)FA]
2015.08.17 A s X Safa s-p A4
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H 38 HEEXZ|e 12 2 284N Sof st At
1. FEHE
O EXtAEIS] THRMHE= LA 2o HEO oot 7| A7|E T HSFRI|F0| 2 2| AH 7| Z0
et ZEERAem, & MEXMEO| CHst A ZAMERI U ZiAte|Hde Ch3at Z&L o
71 A ZAE I ZAte| A
Ml 147](2023.05.24 - 2024.05.23 ) S| A LA siEels
Al 137](2022.05.24 - 2023.05.23 ) S| A LA =
H 127]( 2021.05.24 - 2022.05.23 ) S| A ZALHA| s =
F1) HAEE M264Z (@A TAF HETA)O| 2| AH5HY TEFEX7| 7 AHotZHO| 3009 O[512 49 = YT
X719 AHAbEAO0| 3009 E1F 50094 O[30l ARZAM 3|A 7|zt LD ¥ H240=H3E 2t Z9| O] Lt
Ol siEdt= & O 67t LEAFANSHES F7IE2 YAHSIX| Y2 ZR0= A LA DA ZAZL HH E LT
7l Q4 EHER (CHel: &, %)
S8 HFHEN R
o s H 14 7| H 137 H 12 7|
(2024.05.23 ) (2023.05.23) (2022.05.23 )
=N s 727,276,617 1,425,030,803 1,880,160,188
3 698,968,076 1,366,211,031 1,810,493,951
Il 2 & 0 0 0
FSU/A SR 0 0 0
Az W ok 28,308,541 58,819,772 69,666,237
7|t &Rtk 0 0 0
7| EFRpAF 53,184 107,948 49,581
NN 727,329,801 1,425,138,751 1,880,209,769
285K 0 0 0
7| ErE XY 2,350,202 5,203,807 6,530,805
SEHEA 2,350,202 5,203,807 6,530,805
e 785,072,144 1,395,208,309 1,646,770,269
FoAXHZ 30,878,006 -36,940,079 -35,698,509
oA = -90,970,551 61,666,714 262,607,204
INE | 724,979,599 1,419,934,944 1,873,678,964
ST &AL
& = H 14 7] H 13 7] H 12 7]
(2023.05.24 - 2024.05.23 ) | ( 2022.05.24 - 2023.05.23 ) | ( 2021.05.24 - 2022.05.23 )
2859 -124,983,488 139,659,291 -477,275,522
O|Rt=¢] 1,063,106 1,389,119 402,015
B & =< 0 0 0
OH Ol /8 74 XH (&) -126,046,594 -141,048,410 477,677,537
7|Ef=9 0 0 0
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28H& 12,956,618 23,849,248 31,738,298
ZEIA B 12,956,618 23,849,248 31,738,298
oo === 0 0 0

7|EtH| & 159,076 286,031 374,599

g71&01Y -138,099,182 -163,794,570 -509,388,419

ojohe| & 0.00 0.00 0.00

F1) QMFYE AES oioie|HE0l2t FAOjoje| It =& LIEtL= XB2M 3iE 287U oiest =
o
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ATtg 22 J|2tSe BRHOR Qs FAJOE Lo 4L 18 dE S0l BREY TSR

7b 1009 J0|1, FMO == £3F 100422 2 WO E2 100%(A7|E)=2 &L L
F2) ol MEMEE 28 HES Y22 MAHEUASLICH TR, WRYEIES 22X S AH2EFa 247 LtA ol HE
g2 4 NE BF AT H ¢ g5 42 St SHYLIT
<281Pd0|M 2dsH= 72HH| &> (EHSl: HEHR, %)
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234 - - - - - -
FUo-d &= - - - - - -
Yoot dE - - - - - -
7|ENREPO,CH%LE 5) - - - - - :
& - - - - - -
1) 280N ZHSHE HeHES AUER FEIIUCH Fol MAAY, ZYEFAMEYE) S 20| Ex
T2 0ZY S22 YH|&2 X0l 420 o2 &=F2 HA=JASH T
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Ao A= 7 2w oo™ & Exo
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sp = Het= =5 LelEE — 2= — 12418 _
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201 A AFA (EHl: &)

. i | —_
3} = H147[( 2023.05.24-2024.05.23 ) || ®137]( 2022.05.24-2023.05.23 ) | ®127|( 2021.05.24-2022.05.23 )
C T F 9 F d 3 9
2 &8 9
1. BEX¢o 1,063,106 1,389,119 402,015
1.0l & = ¢ 1,063,106 1,389,119 402,015
2. Hig g+
3. =xEY
4 A2
2. DfojXtelat H7pxiel 152,763,810 52,235,952 246,495,050
1. X 25 #Hofoyxtef
2. MEZ oot/ E7HA
3. D& Z oot/ E7HR
4. X 23HE7HAY 142,445,787
5. Qe 2l /E kALY 10,318,023 52,235,952 202,550,406
6. 13 S CHE X Of o /- 7HAH S
7. 7|Ef ARty 43,944,644
3. DjOfXtaf HW7pREE 278,810,404 193,284,362 724,172,587
1. X 25 HOjof Xt
2. 2B AHojol/E Xt
3. MY A S04 OH/E b AHE
4. X 25HEIKE 99,601,309 723,329,524
5. QetA 2/ E bRt 2,872,265 2,184,370 843,063
6. D&k 2|
7. S U E A OOy Xp =
8. 7|EtHe= 4 275,938,139 91,498,683
2 8 H g 13,115,694 24,135,279 32,112,897
1. 28 3,956,482 7,198,461 9,602,665
2. 2 8,530,280 15,794,883 20,993,535
3. fEtaLE 469,856 855,904 1,142,098
4. EXRESTE
5. AUCHXAHHEHIE
6. 7|EfH| & 159,076 286,031 374,599
7| =0|Y(EE BI|edY) -138,099,182 -163,794,570 -509,388,419
Zteh=0lQ (e XehEad) -0.175906358 -0.117397932 -0.309325732
2. EYE MW U gy HE (Er9l: o=, of )
A2t B
7|2tx= Ztn 7|12t Tt
Ay ghoj
7|2+
It BB B I
—1OH —LOH —LOH —LOH
[ = R | | = R | | =N | | =N |
(BEXX| 25 (BXX| 2 (BXX| 24) (BXX|2=F)
2023.05.24 - 2024.05.23 13 14 0 0 6 6 7 7
2022.05.24 - 2023.05.23 15 19 0 1 3 4 13 14
2021.05.24 - 2022.05.23 16 25 1 1 2 2 15 19
7t BR% HE
50 >
eastspnng

iInvestments



AO|LtE|H AT AR E A

— o =

EH(UH) (A7)

Y S22 A

N
3
o)

2]A7|

7t

=
S

|

2 (EY)

rigt

3%

(EXX E)
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(EXXE
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2

(EXXE+

34

2023.05.24 - 2024.05.23 12 0 0 6 6 5
2022.05.24 - 2023.05.23 14 0 0 3 12 12
2021.05.24 - 2022.05.23 14 0 0 0 14 16
A0|L{2|E A SRS XM EUH)EA- I 2 ] 24 EOEEAEE)
84712t 5
RS 7\ze wa
L #
712t
24 24 34 34
39 39 39
BEXRIES) (EXR 24) (EXR| 2 4) EREEs
2023.05.24 - 2024.05.23 1 0 0 0 1 1
2022.05.24 - 2023.05.23 1 0 0 0 1 1
2021.05.24 - 2022.05.23 1 0 0 0 1 1
XO|LFE| S A S BRHEAHIEHUH)FA- M2 E ) S22 C-£ [EF9L:43, o4 2)
8712t 5
TIzE 7|zt ®a
e #
712t
T a4 34 34
39

(EXHX )

(BEXX 2+

(BEXX 2+

(EXX 2+

2023.05.24 - 2024.05.23 0 0 0 0 0 0
2022.05.24 - 2023.05.23 0 0 0 0 0 0
2021.05.24 - 2022.05.23 0 0 0 0 0 0
MOILE LA HRERE(UH)FA - E Y] 22~ S [EFl: Az, 2]
A1 &
71%x 7|2 &
2% 2ol
7|2
It It at =
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(BXX 2+

(EXX 2+

2023.05.24 - 2024.05.23 0 0 0 0 0 0
2022.05.24 - 2023.05.23 0 0 0 0 0 0
2021.05.24 - 2022.05.23 0 0 0 0 0 1
F1) BRYTTENI|TY B2 F5Y Oloj ol Oft HERHE L FAABOR HE EA
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BAO|Lf2|H ASHXF A B UH)FA - P ) [ u x|

10.00

5.00 255

075 — _.
000 — 1

z[2 EIE. 2 54 23 ol
-5.00
504 -4.19
-10.00 =720 764 =784
-15.00 ~13.46
x2 14 2 24 2 34 %2 54 44 0|2
7|1zt 23.06.01 22.06.01 21.06.01 19.06.01 10.05.24
~ 24.05.31 ~ 24.05.31 ~ 24.05.31 ~ 24.05.31 ~ 24.05.31
EXpAIE -7.20 -7.64 -13.46 0.75 429
H| W X| %= -5.24 -4.19 -7.84 2.55 3.40
FoAE WY 16.54 17.20 17.14 18.50 16.13
S A -8.58 -9.02 -14.76 -0.84 244
SalA c4 -8.48 -8.92 -14.66 - -2.64
EoiA C-E -8.55 -9.00 -14.74 -0.82 243
= ESIN -7.98 -8.42 -14.19 -0.20 2.63
SajA Ss-P2(HEX =) -7.87 -8.31 -14.09 -0.08 2.94
S C-PEIRUSE -8.02 -8.47 -14.22 - -13.53
S~ A-E -8.03 -8.51 -14.29 - -3.66

Z1) H|WX|5=(#X|0F3) : MSCI China A Index (KRW) 90% + Call Loan(KRW) 10%

O EXtAES] HImMX|=(HX|Ot )= £ YL 2010 58 2422 E 2010 128 31Y7HX|"S&P CITIC All A Share
Index(KRW) 40% + MSCI China Index(KRW) 40% + =L ZZ=-H0ZFEAMKRW) 91LE 20%"S AHESIRA2H, 2011 1
2 195H 20174 108 17X “CSI300 Index(KRW) 40% + MSCI China Index(KRW) 40% + =L =023 Al (KRW)
91Y=E 20%"'E ALESIRASLICE 20174 102 222 H 2018 108 107HX| “CSI300 Index(KRW) 40% + MSCI China
10/40 Index(KRW) 40% + =Ll F=H05SAM(KRW) 912 E 20%"E AHE5IASLICE 2018 108 11¥FH 20204 10
2 47X “CSI300 Index(KRW) 45+ MSCI China 10/40 Index(KRW) 45% + Call loan(KRW) 10%"S At S, 20204
102 582 F “MSCI China A Index (KRW) 90% + Call Loan(KRW) 10%"2 HZA | A& L Ct.

2) HuX|2 +E0= 2EET S MEO| Ritels B4 8l HIEO0| BHYEX| BHASHCL

= E

T . =

F3) AED FAE2 Y 7(USAS| FHFAES V|HETYAR Aot A= YVt B +AES LIEHU

= AxlOILlE}.

= T = .

Fa) BRYSXNES 42 ABF4AE QYTE BE 7 +USUS SUH0 283 SXMEEAE 71FE2

2 JgotAgLitt O 39 FAUHEM)2 +4E0= 28R S FAMEN Fitks B S0 TR U

el

= .

75) A8 HEY%)2 SREE JIF0I0, ST 7|2 SO WEEXT|TO| A F74ogo BEEAIYLC

T6) A 2T U0 Hol5t0 28 Ol +YE2 JHE 229 28 0|F SUES 0Lt

Lt A= FYE FO|MH 7IF) (EF21: %)
53 >y
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50.00
40.00 2 4180
30.00 / n 301
20.00 // \\\
10.00 // \- o
0.00 =524 2313 ‘ ‘
110,00 212 e ﬂj’ﬁt\@w% £| 2 4U%} x| 251K
. %9\ 473
-20.00 ~ %108
-30.00
22 19K | A 29k | AZ 3dk | 22 44K 2251}
71zt 23.06.01 22.06.01 21.06.01 20.06.01 19.06.01
~ 24.05.31 ~ 23.05.31 ~ 22.05.31 ~ 21.05.31 ~ 20.05.31
SERpLIE -7.20 -8.09 -24.04 41.80 12.98
H| W X| = -5.24 -3.13 -14.73 32.01 9.79
Zaa A -8.60 -9.46 -25.19 39.62 10.91
YA c4 -8.50 -9.36 -25.10 39.77 -
Se& C-E -8.58 -9.44 -25.17 39.65 10.93
1= ESIN -8.00 -8.86 -24.69 4048 11.62
SaiA S-P2(HEX =) -7.89 -8.75 -24.60 40.64 11.75
2~ C-PEXAEB)E -8.04 -8.91 -24.68 - -
A AE -8.05 -8.99 -24.80 40.29 -

Z=1) H|LX|Z= : MSCI China A Index (KRW) 90% + Call Loan(KRW) 10%

O] EXtAIErS] HlmA|=(#X|OtT)E %= MR 2010E 52 242 EE 2010 128 31Y7HX|"S&P CITIC All A Share
Index(KRW) 40% + MSCI China Index(KRW) 40% + =L F=H0SZMKRW) 91LE 20%"S A2 oD, 20114 1
2 12EH 20174 108 127X “CSI300 Index(KRW) 40% + MSCI China Index(KRW) 40% + =W =033 A(KRW)
91YE 20%"'E AFESIRASLICE 20174 102 222 H 2018 108 107HX| “CSI300 Index(KRW) 40% + MSCI China
10/40 Index(KRW) 40% + =l L=HOZISMKRW) 91LE 20%"E ALESIZSLICE 2018F 108 11YEH 20204 10
2 4NEX] “CSI300 Index(KRW) 45+ MSCI China 10/40 Index(KRW) 45% + Call loan(KRW) 10%"E ArE3R} 2, 20204
102 58 E “MSCI China A Index (KRW) 90% + Call Loan(KRW) 10%"2 HAL|ASL| Tt

F2) HuX|=2o| #9&0= 2E8EF & FAIEN RitE= 2 % H|E0| BHHE(X| USL|CH

F3) OHX[8 =& SZUY7|70| e/ E D2 B2 +=AES 7|MoHX| &Lt

F4) OHX|9 =918 SFOUL7|20] e7idS =05t 13 0|2 F(Ol87i &)= M F4 e FHRBYE (FIHA
TAUATH S0 FAsts BR0= i 71¢e A& 7| +4E'S LEUCL

F5) OFX9) =9lE SEUY7I2H0] e7id@S =atstn 19 0|2l FLOll87iE)=2M F4 E= FHHE 4F (F7
AN=dASH 5)0 FASHA| @es ER0= sig 7122 +4ES At +AER st ‘Aot =9 &'s TYLIL
T6) A +YE2 == AU He FHFYER FAY|UHS O] EXMUE £9E9 HEYdES UEU=
TR L

F7) SREFEAMUES 3 d=Ee9E Qs BE TR £YSHS YN 8ot FAUEHTAMNE 7IE=2
2 HYotASLILh of 32 EXUETEAM)S &= 282+ & FAMIEN RiEs 24 SO0 HAXK H%
4t
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Cf. HEEX7| TRt e (2024.05.2324 %, THel: AR, %)
15.93 S EIN
B2
3.90 ool
\_ oEstEXRIEA
By
oS4
BE R
o7t EoE
m7|E}
=3 TR AL E B XA
E 3L o o o - = o
Sk SFYeEy SEN SANE S | xparsey
TE L REM | ME | od TR BY | e dgxl Jler (R OIS
o=
0 0 0 6 0 0 0 0 0 0 1 7
KRW
(0.00) | (0.00) | (0.00) | (80.17)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (3.90) | (15.93) | (100.00)
17 0 0 0 6 0 0 0 0 0 0 1 7
(0.00) | (0.00) | (0.00) | (80.17)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (3.90) | (15.93) | (100.00)
[ZEXHAES] RPAHTY HE
w2
ool=
DX EEASH
o AL
nRSA
LR
oc|t &R0 E
m7|E}
53 THEAE SRR
E &l =
seid =PI 254 SOE De | xuse
TE | R MR | oe PR B | =e yegxt slg |03
0 0 0 0 0 0 0 0 0 0 0 0
KRW
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) |(100.00)| (0.00)
USD 0 0 0 18 0 0 0 0 0 1 0 18
(0.00) | (0.00) | (0.00) | (95.75)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.25) | (0.00) | (100.00)
17 0 0 0 18 0 0 0 0 0 1 0 18
- (0.00) | (0.00) | (0.00) | (95.61) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.24) | (0.15) | (100.00)
1) () We WEEAIIT KB Cfb] 85 LherLc
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TSHEXALARL, AEFQAX), THOHZ|Af, LHEAFZZE2[2]AF S M HE IR A= O 25t ETHEXXLO| CHSH
SofHj MU BEESHE 2 HMAIGZE e Mol HCHSHO sfujdM S FLCH
Ct. X2 270 AHAHE 29 IPELHE (TH: 2HRER)
T FAENE EEEQAH AN
A¥ars FY2023 FY2022 AHat= FY2023 FY2022
XHASA| 76,989 82,249|1. ¥ 20,439 22,374
2. 3|8 17,381 19,667
1. 83 % oIx|2 16,412 7.220(3. g&o|d 3,058 2,707
2. 87154 36,074 36,929(4. S|4l 20 108
3. 357\ 590 0[5. JeieH| & 23 27
4, CHEXA 0 0l6. Z4&0|Y 3,056 2,788
5. SEXA 2,462 3,151|7. E¥o|d 0 0
6. 7| EFX}AF 21,451 34,949(8. E&A 0 0
9. HOIMXIZH™ =0]|Y 3,056 2,788
2 o X2EA 76,989 82,249(10. HolMH| 1,258 691
11. 27|=0|¢ 1,798 2,096
1. Of| = 5L X 0 0
2. 7|EREXY 8,067 13,101
3. 2MEA 8,067 13,101
4. K22 32,700 32,700
5.0|19dq= 36,247 36,449
6. X 24z 190 190
7. "2 -37 -37
8. 7|EtZ 2 FA M -179 -155
9. XI2FA| 68,922 69,147
gf. 28X 2 (2024.07.317|&, Et2l: AH)
SHHSEX7| 2
T= " . " o BEA EHXIAESIXIANCI|Z 8| S A
FNY | HAY | E2ed | AYE WEY oaE | Je | =
4EbD | 9,586 | 11,534 | 1,299 0 332 138 0 434 280 0 2,437 | 26,039
2. 28{H AT EIQAL S0f ot Al
7t HEEXI L] 22AUF FEZIAL : ST AR 9IS
Lt. 7|Ef HFo FEIZ|A} : Sf|T At QS
3. EEXERY A 22| 2 AL BHoF ALZH(AEFAXE
7t. 3lALS| 7R
S|ALH =2
= S EH O=|E— 90 21 =
-’F—ﬁk_ ‘;‘é ﬁE_-.*I-I T a A-1§—| EAl ooi %X-”I:I §8 (04°|E )
A=A : 1588-9999
BIAL HY
www.kbstar.com
(E4o|X] ®#X)
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L. =2 A4F
(1) F2 47
7|1E7H Ao oot F 8 BE0E S HEE sHSLL
(2) YHALZEE[D|ALS] o F
7|1E27t Agel 27 S T ARt M2 Aofol gt 8l 20/ S2o= Qo) +AX0H EHS =
ot 42 O & Hide MU0l US|t
5. ASEX7| T EII2 Aof] 2ot At
sHEAte SlaL ot
6. MAGII2|Ato] 2ot Arg
7L 2l Jie
SAHE St ALHE L NICEI| HOFO KISKH 2 E 7} Of| = QHXHAHE It
Fa MEEBA 8 | T4 MEEEA G [T MESEAN Y | FALMSEEA B2
a9 oy 283(2H= %8-5) SET T2 702 | SET THEER6Z | T LARS5ZE 29(RIAt
A2 02-399-3350 19 (02| =3) ©9=3) 3)
CI2HA 1 02-398-3900 | 12K :02-3215-1400 | =K. 02-721-5300
3|AL A L .
(EHO|X| AX) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com
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MBAZFEZE HE RS, 4 B AR L RHED MBI
A
=]

: LAY St KA S EXEH U
4B 71248 BIteln 08 o ERAE HEEX

xS
=
A PR EEZMO NS S

60 >
eastspring
iInvestments



£ sS4

g

=
=]

b ALEH

—

S|
HH 2R TYEE 2R

y

pru
)

—

—

HO

=

H 5 &
SXtxte| Ha|of
E

(1) F=xtE=el 4

1.

wr <k o2 ol of 8 & op K © S X KU 30 RU of I ™
< st <F MWA_'HON_.E liHo g 5T o H =y <k %1 Klo
K = K RI = — 2 < ol o ol
U G foToq R MW s Koy M- NPT
- Ko =7 10 T K Rl K or S = ol 3
S K = o, or < or <+ B 20 o 3o 5 o ol
w ° Ko =& ol = <k — <l N T = Kl OoF
Ko B or o K0 K . ol ™ ° 4 2 oy = 4
oF R W G o RBL R R ar < -k T
T Bow® ® 2254 sror A mE o
= o] = T o o K S J K b o <k I X KK
il = o oF or - R g1 oy o ; w0 o2 z1 of
g KE 2D INS F owg U
R Ry AN F o &f%ﬁw_mm@lu A_.:Imi_u B g
KO ur A Ymgd? T8s3 g Ko ol Koo XKDy
;o & Wy %mﬂ%%ﬂ I
Al ol I o7 Ljo K — ol T M W =
or % O m S ﬂo_eo_eﬁm# Ko ar o T Guogg
wr <k ™K -~ RI 81 K OB 2 Ko = o <o =R
o ow Y SdETd FimwRg e T
____A_.ol_m“_A_. EHE_.A_.N_MDL&.@%HQM_ W o g B o <k
o A or Ko o5 fo oo oF KB - N Y
|xm_._.__/|Ew < or mmﬂA_um.E____Mﬁ;ol_ET Txm K=z
o s o moor e Moet o T B O A Wm_mo_.
e WE Koo O oo @ty o g BT R
< T g W Mo Moo g FmETE R ks Eoor =B
Bl = B KrobhmbpmiExda® " gF HLg
0 po Ko = W 5 &0 Zo B0 2 of N K © ol o = o K ¥
T = 1 o1 <k of KO qu N O UL iy Ao o TN Ko
z X5 ° D owm, _x ,omr AR T as mag® F
= b g < RED W oWwsRIc W ol 500 o -
<k = > o= K g o = KD KD ol < =
or ® O o% F ﬂxmﬂumucaom_mu#_%uw_.ﬁ — K % o
= o 1 —_ RV of K L - o+ K & 0 ol ! 57 o -
w5 D oG KK g WWE gy oz oW
— o o = (| = w- 31 or o ol B N ot ar K fh ol T
R0 T of gy B0 W <E KRR oy g X OT T X o
I8 v F - mmovmumutmu_ﬂ_._.mﬂo_e%ﬂﬂ JMAT S B
w515 < H = e 0 ., O &0 K T o od @0 — ol =
-y Rl oop K _AumTJHEExOA_.%mﬂnm_m o5 O . oo W
nE A Uk o R o e o <o oo SR oo Y
11 NE.IA_NIHA_I < P{) Numwmn_lﬂAll__/IIﬂl..__moOl_Mu ol T or ol oo
T T ol o7 H o @ o qodor X0 olgogr M My =5
= U= o o o o o ol 31 wr ol 0%
o ° @O of o R MY - = B B
R Klo #o 57 o = ol o K = < & 2 %0 o o0 = =
Ko of RI = MW ogo 2 ol — R o] o = K X = Jo & L X o
A ey KgEmpdple Tl g8, oKJx K 0
Sy oo oK o wer kel ok E T o of 6l @l o
M_lm_'zom_AﬂM__u P = RSTFABRE HETOS 4o 5ol <KD
_ _ Q®_ 1 1 1 ®_ 1

3

—

H

.
o
.
(=)

1

o

4

LICH

Z:

»

3

=

e
o

>

eastspring
iInvestments

Abat

H

o

.

(=)
t=2 1022 1 o4

=
SR
x|

117
—

A = =
FoBH B

Aol 5t

H

.
)

|

o
=
Al

4

fa

=)
=
|

£

2

(e}
PN

P

L= ofet Hxeh MASAC| L#o et of
<)

61

]

Ab| %] O
L= xbFt0) 7| Kl of

=

RS
o

SH

1

A

xS
=

FEXI7F ARL2LE 2| ZAO|

.
()
—

t

—

| Sxt2 22U
pr

A2z FL
At
3) FYXB=0M 2

9



iS¢

o

AN

i
or

i

4) 11 8ol £=AXE EH7| st Cf

=
10

Ko

i[K;

i

(K,
=<

(e]]
2

M

104
ko

ol

<+
Bl

|2[e] Z2|7} O|RO{X|X| OfLIgt B 1 EFE 25 O[Li0| A7[E AR}

3|"Et

L|ct.

I

LIChE 2Z3Ho{oF g

I

o
o
=

&

AEY 13 X A7

ol
=

7]

L ct.

St
=1

23S SXIBH0{of

9

z
=

LICh CfEh HEoA gt +=AREe] ZolAted 20

I

Z22g

=

Al
(=]

Hod

olAretof CH

A7|=AXtE 2|9 Aoz B X190x HMedel =AXe| M| ot

StO{OF L.

glo Zolof 2

XS

ot M2 =

=0 sl

et

A EH216Z0f A

ARE HEE = 3% Hel)

4
o

K,
o3

PASEA O FAIE O

|E
(|

A

#Z0|

s

Q|otet)

g £x

o2 ZA=ele| RE20f

k=

M3

X8oxE A|1&

o

o HE(HAY

ExitE

t

Tod

=
10

2}
9) ¥|193=H|2

of g FXHES

St
<]

10) 2 S0 +=XE E25}7| 2/5t0f ER

(4) BrCHOj8 A

ol
Al

-

ol

KEROA S =5 7IM

59| oL stLto| o

2t
A

olo

J

ol

&

|.

AlE
(e

oo e FAt

= H193ZxX2

H X188 x| 2%t

ARrE=|el Zolof gf(=AAtER| TO| oY HYFAYXA MBez O Zo|0

A
T

-
ot

Fol o

>

eastspring )
iInvestments

62



At

bAjof o

2) ¥ A193Z= Mg &4 = 2o B&
= T

WK TR R
_A._o_.:r_lu LQE_.A OH o
jol 5 Wk 31 Tl e
o7 =1 I Bl i od = o 5T E
ol RI o ©F K < u- uk — e B0 = od ol [
Mo m < o 5 0 2 oL Ty FyILl
N o F Ko o ©F K S fo = r o . LT N T Uk X
r o - 7o) S Klo ol X = R
o " = ml KD W o mu jo U T K <F ol ._Iou ol K
= joll il ] — gm BoU J _ % =0 B0 — oz O o=
w5 Bl _ RO U Kl o o MM g & o ol _u TR
.Al_l_A —. N _ 0 = O—l T X 4 - _._.__HO_
K kI S ~ < oo M w _ 0% T T MO — r i
— = & <o ° o - n T ™ N |
o o 00 = NI T o R D om I Ko b KR
%0 53 [EL = ™ R 1 L H S g - © - th g
RO on = o W Y . = u oF of ol iy m.Ao_”_ E|m_.o o . X X ol &1
o K e | n TF o? 2 Hﬂx_olMJu 0o = - <F
= ur 3 - T o < 1 <0 Ir = M TR = ~ 80
| ol o MK oT ool 4r jol = - < N % LT
T X< = b = & = M ~ mao_a_u = o i
= o AR N F r = A2 Lo O 2 R < g 9
— K o kg ) - oF = o oo o3 4 () of o -
< - | I ] = e B2 0 K U=
s Uk 1O 6ol 4 o adr <) -+ 25 X = meﬂMmom;J + ==
T © s &l 51 UE T T2 TFomX s KK Cop o o o
N = - © N K o g =~ K Ko 30 = p e
u = = ol < oK -~ L — = T ujn — 10 ol ol O
wr of o K < 3 < o 7T o T o D = <k ol = = R
T a1 . Tz I H Ho 5 W E s 4 wzx AT E T
Hoar K Ry RE T %A_HMO HmM____A_.moémem_mﬂﬁmo_eﬂ = ot
ol = = —_ —_ = E] 4 ._All_O et U
o JM Ewﬂe_:_s_:uH_. 1o g 03 K WWHA_I:E_ElM_QI@HO mnﬁ.:;
i = 10 I+ ’U oo K oo — uk %%Wﬂﬂmo_iéo_._ol_ o
q ¥ KD - — 1 e 0 = = Kk 25 Ko KU XE _ o K
LRy Io_mm_/A_./ ) Hrmuos ol zr % Ko = ___ﬂﬂé__ o = 3l
o= o Eorm g 200 Bz L_;Emoumau&mﬁyw KK
RO ) EIEN#& ujo > oo ﬂuowf/.s%_l__m-ﬂjﬂ, MﬁwET
g o= momzﬂo._ﬂoyh = IMOMLH_anmem%mol_u:_ozr S @
o or i 20 Ko N = =0z 0o ™ - = o o &l [ 3 = KD
I oL Mm = MHETM1E_=_+W7=_E§W#%W$ g
oux - = mOE_ErA_EAWﬁMﬂmrwywo_m ST
T IR P W A joln Meﬂuu_mse._éa_u_ﬂw._uo_mo_uemm,:_o 55 0
om KU o o o8 o D s MR T 2o H T I W o &
RO 3 ulo — it = 4N = m M S 8 o g = i
o Uk Ay u_.lmo.rm_mo_m__m o uF v KN M LOMEMHTP&.H ST
< = = = [ W K = Yo go K .___mwe_:_ o = = K 2 © oL
> ol = wl m = ., K _._._T o 4 K Ll =y _._.___._._ o O 10 ol ~N
K T o= Iﬂ06_._.r ol 1 o ofn 10 F = — 1_1____ < ol mn =
n e TR B1 ou t = A_xul.HMOTo_Ju o= K K g K
=  H K8 wo JJ gnor E=on o opa o F O I TR o K oor
= 5 e O KO H wv TAO_.o_ﬁ_xuﬁ_@4| .erc;I_/E_E 5k
o T uo = = of ~ = W o 8% o7 on — &I ol ol A= T ¢
ol . 1o = K =1 NIk m__m o T K ol o ol o= = P oo . ol — ol = T s
wr 7 oK zp O TF U0 = uk Qaaénomznxﬂ Moa___ﬂwom_uzrlmo wtw
MI__.___%_A a___._..N*_ﬂ_.mmo.r.on ol aoME_EuH.muH.m0u1 E_Efo_eM_uAuJ_m._me S Kok
Qa5 au U oy 5 KT Ewol_L__ﬂu._:m_Mﬂu._Vmﬂlﬂ N NOR = o R
w- or 0 M KO ol ._n.u_”_ =< n m K- = AT 4 K 20 .A_UI_ ~N E_E = wr oF 14 30
—_ T °_|L|L| nd = o -_ - o TEI.|| |A|_/._.1L| o o ©
of of & I o T A T 7XE|101_@7|ZZ © oo
o wl ol i 3 = K od 7 — ™ = ol = ~ < K
5 Ho < EORE® nawg;{z@mxo_f_ﬁaygo_aq_ = o K
oL R uucﬂéuom_aﬂﬁﬁc_ﬁ%ﬁﬂﬁﬂm_ﬂ,ﬂ ER
K x0 K 2T 2R - = — K K < R ® Klo o Klo on 2, =
| = = oI P < N oo el X A - Pl L 4o
o <+ &1 pE MU oo W o F & 3N ommuu_ do O o i< GO e R TR B N 2
r__ _ L T I N L W H o
_ T _A_oxsx_ou”.nuﬁ>_m_nwmﬂ K _u"n.Jumu
| _ T KO o o F = K K &
Ll.Oﬂmlm.MMu

investments

>

eastspring

63



FL|CE

=

e
o

Fof OF

.
o

=

ol A 7|

ot g

bet

HE 7|E} EX{Xte| Ha|mso| B

prl

i o3 of oF o
- ol Y s - —
[y, { ol 0 i RO = o0& R ro
" =3 1 > ou i 1o
: o =) iy ° = & O m =
koomoom o < 2 o = _ © = =
s of Ao =) Rl ol Ro ©omK < =)
- _ | == o — -— KX K
= 5 I 21 i) o< o X2 i
o = 1 " D <+ oF ol = © 5 = =
o ® ) ! 1 RO B B3 g o
K - - 10 1 il o)
Kooz 2 ) 7 L noowm S E g
ol ERI i) o = = o T =3
Hio L K ¥ -] W
<0 m___ Mﬂ o ) ol m S = ® & kio <0
_ t ol N wr = o K S KO Wo ~ Kr
o |__AI ._.m_”_/ ur .__||_._ ) A T o w- mJ K o_=_ H_I [s)
51 e KO o = = ol M p1 = 2
ol Bl edlw 8O K 3 N L~ ¥ = 1
= = D od = W = ol F om pai = =)
= 3 _ < O 2 ol = RO ool N I
- - o iy oo, ad M 5T
J 0 — = = g5 o T RsY = m.ulL Eﬂ RO 2 Jof Ujo “uo Ty
KD ol S 9 = © <@ = 0
< _ Bl 38 = J 1 Lumul___wmﬂ_ m_. =
o ol i T 0o 00 I SBME| m__ ____A_. & = B K 3
ot mﬁ u- 2 = H 2 o =H T RO T o 5
3 - 0 R r < 3
wm = P oy o s PSEEg2LE =T
H o ro 5% = 3 Jd o m 0 o K K40 o}
0 i © = Roges on B w5 & B Uy T
e T oF b =X o B o= K @Rl 51 W
N x Ro oH i Qo oF of 3 % Tp @ o 00X
K- = ol 1 oF = o T W N ol KR = o r
&5 o Ub o = 0o m 5= oo o wWoE ML of g
T .= wo ™ uo_._m_% 05 %EW Hm_WWM_meL_N o 31
) o . mo HE-IzEL 1
=S/ BHX ® o o _ oF Ki FE T NgEmy . ¢
Rald NET OB szzaq R0 g w X Tt ax 5 B
MomMmm Wy X Tehg n R _.__u_ Wz RKTg % uwo BT
N O - s o - o Tl — = = i =T o=
W <+ e 5 & B Y TR H o ok ok o & 5 & . N W mo_u =
o CLE S i J] Zy Wro.. ¥ — = R0 = mo e W s | = = <
or 1y e - 83T m4dT Xy -Tagr T G e R
=gy X = S < p Mool < ol K =1 &r ~ nE = = =
e ms K o XBE4L LT o 5 < . @ F K Om T X o
W =~ m = ° op © RO Uk o mr ~ O A uo jol 30 KO 8 < < = 31
=y M =~ K . — M o &0 ®O 70 &= ok k- =
s TR 5 T oxmogr B Uk or oI RORO ko O o o R KT
e ol X 0] J| i rzn T 0 ¥ K ol —
kI 7 R _._.__l o _|_I = = — — ._A._O 0 - - o wr XMW W 2 il I~ - =1 S
R Y= ® g eoro " K x of < ST iog K of @ Klgg W
of = of ol {fn Pﬂﬂuﬂuolﬂ%aﬂaﬂo_.___ Immmuﬁﬂum_am_amxxwﬂuh H.._M.._M @K
S oo M K = zma & KUK & R o 00—~y DAMZExZ
20 < %o O oz X U@ g e @rof KOROF B ou g X X7 oy ® = K ooom X o1 XK
_ & _ 1 _ W B b g < <F ook ouk <F R of ¥I »y O W0 K K gy B0 oy w- = H = o Uk
S <z 1 ol V) i R S ol i i N~ oI Kol
o O o O K1 O SR [yl ol kI i1 TUWUW -=mxgx < & ._Iou 20 B0 H u- on Bl o
_ _ _  Emm T SseITeor %UOTUaQM)@_ETQM e R
= 800 F D N N I I

»

>

eastspring
investments

64


http://www.amak.or.kr/

=
T

YAMHE 9 1 ARRTE ZIRE A

o

.

| OiOf=|EEat Rpeto| 2EfOjOjo| E FAS/HEAE Aoz

9

A
2

= X
S T

F

A
fhi)

f

FEREZ|SH0l Tk ChEel Atw2t

bNke]
[=N=]

=
—

oHet.

2|0l X|=3to] OF

FEAZ| el 2 ATt B

=

4

el A

£ 289

i

xS
=

1)

-

Ab717+2] SiX| EE Bl

wk
jol
pal

I

3)

gl XAt

g Ol

OFCF 1

2|
=

IS 2oF 374

O
|_

st
2!

gt

E
=

A
—

ol

J4

LT A2

s

o
o
=

A W23 OF

o
M

FOIALE EXFAMZE AL

o
o

JEEPS
J

|

[e)
=]

F

u]
—

o

c
100

HAeH

N pS!
=14,

St 7|=L25H 270E oo

E
S

gl

B SHO[X[0 AAlst= Y- M2t SASks A2=2

g Ck

51010}

E

4

»

g
eastsprning

FEREZ |2l AL
=13

g
tX| OfL
| O]
iInvestments

.
o

2

ojof e &

Orct 1

el e

2|

-
=

4

—
—

—

o
[
o

P

.
o

)

KR A HE

o

ol

=

oz
=2 E
= T
S kel

SENM 374

o

3

o2d

o
A-I El

L&
HIA

=

=

8}

x
O At

L Cf.
O O
OH
65

—

a1
o
k=0l 10

I

StLEOf o
Cf

4

iTE

L
o

—

Fof OF
ojoi =
SHo

]

2

a
=2
[S]

.
o

o
0l

=)

=
=3
=

s

At

4

7| ™

1) 2AZIZEel JHAEFEH 37 E0| FEE
=

=

of
xS A 7| FE
JE

folx]

=
11

=

HAO &2

F

EREEE=
BN P

2

t

=

|2 ATES ZHO[X]|
S

s
| A,
B

{
y

L|Ct.
1) FXEARZE A
0 g

b

A|-l
I
—

(3) X



ME Zd3te FEXRHA

ExtAte| 0|9

of 7™l At
i

=

=

s

o

e
Q

Af

o

O

ofLiol ct

2l
=

El 274

=
e

I__I'E
=
LICH CHEh EXAL AR HsEE

ot

3

=

HE Al
S

=

| AR 7
LT

o

o2

X ofLigt 4

10
i
E!

KERFOA A

k-
i

2|2 A

G2

gl

St
S

Af

—

—

I5{0F g

o
[

b

3
=1,

e
o

|

of ek MEFLRE7E

HXN| 2702 H|2

L

o

H

o
()
o
o

3) =AAE=e Zo/UE

4) B H247x=H|5
5) 1 SHofl &Al

(4) 7|}

K0

—_

ol
Tl

aR-
31

Hpojl et 1

=
—

P

10
KO

|7} %

| O] X|

1ol

o+
oo
o

2|2 At
PALE 21H

HEALS

x
FXt

=

—

L|Ct.
Lt o] B<

I

=

o
o

I

=

e
o

SHO{ OF
HOf OF

45

o
BHE AldEH216=01M

tOd
o2 AA=elel #E0

L Ct.

.
o
3
=

e
o

=2
[S)

—

Acts A
s

k=3

Ol
5
|

8

=

7{ % of

=

=

reixtet
#o)

4 =
E
Ef

A
—
o W@ +9xE39

A X 80x M1E X3

H

e
o
o

(BAl

.
o

of BIX]

~
(=]

MFEE Hdst 28 A X

tCH

o
o
—

x

m]
ARE HE=s B2 He)

L} 4A1EA
A2l

=
L

£
10

AlStOIOF StH, =YAtE=

jrn
[=)

= 0|&3tq

ulo

| Of X|

1=

fofo

ul

B

ol

FLic

=

o
o

Al Q0 O ARIOAH SX|SH0{ O

Z2o|of et
(2) TAEA

XHwww.eastspring.com/kr) -ZtOf

=AY

x
=

—_

iInvestments

>

eastsprning

L Ct.

I

=

o
o

Fof OF

o
o

4| O] X|-

I
66

h

o =SXtoA &
C

b

.
o
—

[(www.kofia.orkr)2| Y =

2

=

S
ATfALel ROt +948S ¥

23 ZER

x

A 9
4 SoxB2I0] ZolLYS

2


http://www.kofia.or.kr/

glo] FFof what

&

=287

I

)
(W}

KO

ulo

M2=of et EXf

!

o

o
(=)

123X X3

J

P

=20 A

| -

1E0| &=

—_
o

.

Ol

2|2l At 7Bt E 2R A8ty O
21770 8 M= TAof et siX|E 5

|
—

It A
A

old
=

=
—

C

—

=]
e

I

.
o
=

X
=

N b =

wh
jol
pal

8

9)

LHo
a4

4r
ki

F

C
—

.

= A

f

C

[e]]
A

L S
= T

ThAol et |

s

.
Q
o

2|77 & M192E |1

o
A

A
e

b

)k

2 4328

=
M

—_

StLEO| 3l dt= Ar

|

| of

7F HAMEHK 242X 2Et 2 5 Q|

ol
NB
olo

oF
R0

od

g

Jo
Kio

ol
il

wjr
ujo
3

Ct. X

LI c

I

=

o
(=)

FOf OF

.

(o]
2|23 THHOl WAL

of et SAl

o

[

g s

A WA U
of CHSHOl o|HHES HWAH: L

[=13
<]

| chof
2 o|HA

=
™

of et

!

o

o
(=]

fl2et 3LAI3

o

oK
oo

o
aT

|ZHe] RHEL HAHS L 1 A

e

Z
=

of CHotod 2

od
Rl

<0

Al CH

Ho
7

T oF

_—

ol

4

e

X
(s

.I

X
2~

Ol= OjE 42 30Y7HX|

fLict.

e
o
=

of ofstofof

N

ol

b AR

.
o
—

b

pru]
—

4. O[sligtA|Ql Sate| AHejo
7}. ofsli 2tA 1 ate] FHzfLH

olo

Lt HEEXZIZE AHe2fol

»

>

eastspring
iInvestments

67



il

r

- MEA DAL

OHOHCH 7 O|°'01| 2ok Ared

£ JEEANZIFOAM Zdst=s OiOiCH7E 0|2 oY Els HEFEAZ|IF2t
HEEO ALEE A

OHOHCHZF Ol 2 =ALE MO et B|E, 280 2 AMHA 8l S+
29| 2ol o|Qo Yoz NIE + Y&

f

MHE[A0f CHSt BIE2 S7h=|AL

[OHOHCH L o] 2]

=)
7t3|A BEE
]
=

r

Cr.OMA EHlE

ghZAFZA MO|LE 23 o AH|(=4H|S)

ORHEDHLIM= DiOj2E == S OHOHCHZF O|elE F7HAIZI7] #l5td]
WS RIS HESS HOfFES Sto{Al= OfLIE

ES
<EAS AN >0 FRet #3

4m
F

FXtof et Abe: S At BlE

—_

b E7E 7I7iAbE - siE At RIS

o8 eastsprning >

iInvestments



moe (Be 3o B |u R Ko ® (oM (W | PR @RS
R Al ®0 o Rl a0 W O Kiowk KD oy M <O =3 ro o K = o =T
i <0 50 O~ i T @ K v A = A o 2 =
Nmow |- . | e ol o Qo (B [T (T E{MA o
oo oM [T RO M 3 penr [EHa v |[YITI8KmE
O o o < Ko U I e T I T e T -
= 10 N M or K = ] ur T % - H o oF O%|or M &
o= H = ol uk - > uir o7 K S o fof oF ol muo|_7_= ~
o I L e = T ol o .- RUER - T A= R
Plohe £8 |IBE 5,5 |TFTE PLI B mReczLo3
~ o KI — = ~ N = - o l=n - 2 .
Al a1 |ep o= (KT ol g R DI E on = |V e T oo R
n al R o o |Tmgd |2ty 2o Nlko o O B uo
i ml._uo S Kl o= ~ il Ulm__lo.ﬂmuLl |L_LO E_E_._Elr.x_ll_kl ol _-
o 2 R = = O K & ool 5= §%3_L.ET%L_A.WE_E
S jol o X w3 | )T o o|mu F|U =5 T
- < Ol < o H < - o N o | T ol = <
) K1 %HW.__A.E | F ol g1 IS o _._._._ATWmeu,IA_'EMoJ
R L N = = I = o SO = i o O o R I
DY T NK =l kxRl g Tan |0 F iy o B G
ul Wy _|__ w L_m N ol oI ol o ol ny|ol <d = ) xr
. w_.___.r.:.._.rHu H %1 | T |of K- o - o ®I ©1|00 &7 K wo_L_._m,uuu fn Moy
=| T ol O o 0 z1 | K |®0 . M~ of iw ol T mufmo._.._.._xmm_:o:ﬁ.o_
= | ob T|oF K o =| W |oF & Ko = Eol_w_mmﬂﬁme#e_.aneﬂo.dol_m_
= o @M o ) el - 3 _AE_.Hm_..rH_Lotn_IIE_.._EHOUMOJM
= fn oo = < ot o = E_.+u7o_7a$_=,ouWo_muLu4o“_o_|
oi! 2| ol o F Mo |y © UF o0 > o0 =@ = = | = = a7 | md o =
™ | = E L 20 Bl g Koo KIH g <RI K S G Wo- 2
R SulEE (Bl O gy By o MBIy R T W
[ = K % o W x| o N P11 K K12 o o> @K Kl RI 2y o —
= © Kr|w o o oE | 1o m_ﬂo.WL__L__QHETﬁmﬁ_AIMV muAeol_iAo%P
— == -~ . o o | [5 -, il ot .
ol dslues THL D mnﬂllo@a%x%ﬁixzmmme%mmo_fgr:4M -
& o | B Bl < = = e = | N T oo = T
oW B oo D UV oo Tk BT Mg ko KNS K0
4 T (| _mg m o |dR BB g, W R © i o Ko T >3
) Wi _ﬂWO, - |2 EHmm&.:_ozo_m._m.rﬂ_.ﬂmﬂWuuol_ﬁldao
oH! o ouiZ T | K | 3 o M| E s S|t ® K =|m or|ar |t of & ke
- Mo w0| 2 5 T B S L TR T I =i o U SO K"k =sIx < Ko Jd o
Al o oF | N T K| Ho o | Uk o ﬁu.._u__Alm_u__AlE.l_oamu_Nlu_Nﬂlu._Eo_'I_A =
= B N i B O T B Zluk o uk Ular Tl |y o Y
_ﬂ. mﬂ.__n__u__m__mu_umﬁwl ol | X0 of muwmuﬂo_eﬂuﬂ%nEn_uw._no_eaua_.auuomu%# B
°o H S T|RD of M| RI |& <F mMi|Of @m Ko 7 wk|rRD o RI & |KO W|KD I\ RD S <] ®O0 I
t ol | ™ it _
N ol wmm_ "r oo ~ 1of 50 N m ﬂ
= < = U LR S 2= < 5| w i
W uk K ~ Uk = Kok H fot! A K
rio ojo ~ |m®m| F o O or
Nt ro < = Pl < <k

»

>

eastspring
iInvestments

69




- = ot ujn ol OF
rH.r | = — > = T oH oS =3 < H o Ao e d
e e T AR U - A o |Tx Ta¥ |KE g
= o o &) - K- K ol 1l =) ol <0 N o1 <k > -
ol M g 2 <F il = Ly o 2 o = AT ol g AT
= ol <0 il oo ™ B0 = od = i T m w0 uF oo
o e - N - e P S < A UL - S R =N )
X N O ol ol - X by W 2 il B o =0 o o | Wk B G o 1 o _.__A_”_
= A ° 2 = i - K It oK o oY = of = | —_ - T RF 3 ofn
K . ol on 3 al X a O > J ] ol T L KF
L R R L o |m¥® |5 |z .|° a | 1% o SIS
Elemzx® (2E D |y R K| E | = - L A R
8K mi |K R B ol o U [R o s | oF T = ¢ ® e | =)
I+ = = = MUF = | & F i = | IF N — g
L ol g1 <r DR TTE 2 10 = o X o = & o N
DU Ly iy ki o K B M o gu| M o | = 5B L N T
EEE_EO_EHW +oo_ﬂtom_.m__ R R T I - S o N L wl_zoun__m R oo | RR
TEaxd IRaq (o N L ST P B A kD | 3k ;I% TR & |REWEE
M ~ 1o K T D Bl owr . o m._n - 10 Wmu W%l =< N m % ol | oK K o T % w__m_m B | ol &0
ﬂ.WJ ou = i oz W o mL = m;_w 7oK K Wm ~| S Jpo = = L_L__ ol mo I =y ol | U on
-~ 0 0. ~ . " - . R
< B D alE o O TR g S K - L B w o |73 un | ok s
ro k<Pl E B (MaTans [f ez |zo|%y ZRE |aFe2
e T AN I AU G b L B e | I - R o
Txmezzpdd, dxvem ZTbsza o 5iwn 8 g [Ig|a R
A T D opls | @ = N TR Kl ol Blgy o< ol ol |y XY K Ao W 31| F 5
uuu___HNu_.@_rEWmE_.._EWEEL__WEOK_OI mHme:D%J,o_E = Kloe o ==, < I -
LEF_WuuA_Lo ﬂwooH____(EHWM%m.oLDL TN — & | ok ol < oK _%L__o_e_.“ra
1o Mﬂw_ux_lzomuixuewulﬂEnPQHﬁA,o_ao__l_A_o_zA K 1% pn|™ B b I i EES
alowomwu;o@o_eguermig%wsgyaemx% D lFads |2Ex|gEED
KY X N|= o7 W 10 K o™ ot Skl B Ol = = M e i ()
a W | or of AIWE_AO_EIJEL_N:.FEHL_ME:E 5l | B M TR =
S N MW:_OMOAHET%_HHE_EJHHAH_.._M,_“_._ o K Iy ST T N ou| U =
WM%:I_/_/J P S| Ko ml =M <0 o E;IE_.EW oF X F| K o =N K< Yonn | =
<z ol S S [T x o X T Fl = - 0 O_AO_AE_Aur < X g 10
lr_d__\_mﬂumﬂ%m.zomq___o____%_ﬂr_E__mﬂm__go_mﬂe_ex_oﬂ T N A oI oF
- —_ = |= U O — |/ < Wﬂl 1l — _|®& = = = U or <l &
Ap___o+ou_._.__¢ox|_+o__llﬁuu IH =5 = |l | = o ©l|z T 5 ol il
i 4 oo B T B KB = Pl w |0l KIS =k B30 | & |2 TR 0 =p| 0 - .| o
7:H___ol_A_oo_emw%olx_.ﬁxuﬂ.g_o%m._:o_xo|_7_AE o Wmol_lo_axﬁwmr_w.ﬂuuwu
:ﬁouﬂ___ﬂoumﬂ/ﬂﬂﬂﬂ.m”_ﬂ.Wol_x_._ozﬁﬁuwxl_uxsuo1ﬂ,x = ._Mﬁ__ﬂm&m”o JIK | K o
o= Mool = | E T N B TR oS | & g | N B i P
nE M oF " N E|x I|uk o | U = ub| s X|C KO = e ok ® mE S B RO
[ < 2|2 _ | . Ko gl i} ! 1 o |® MW K {0 - il 7’1 = |r1 T W
SN I O R I . K1 ob =Kol [ do|f ol| U |K TN B <|UF DS B H|R S|k T
o Tu o @ B0 AT Of [uf Ju|RD A <l &K N
rr F n L U B i
- el ~ = = 3| J.1||A7 v =
<+ o B w D mE | K| W | B |BEEE W i = =
Al o] = >3 m R Klo - = i <F = ol
._Mo Ho ol nE wk Ko wk I jol o+ KF uh-| B0 uk 2 =
R o]= | ko 1 =1 = KI 3 ol | Ur il =< &l
ofl el K 10 fo v =1 o
oF < al KT Kl o H
3 — (

»

>

eastspring
iInvestments

70




cEIH o |F = 4!
_ = = Tl = 30
= =R .
R T = = g =)
1wk Ry m.__ WPl W=
1 = 20 e {0 U <4 Lo
X K o < i
==z 8% @ o B
=0 wo T o
N oF mm T Kt B
0l 10 K4 B o
o — 0 .
b kb X2 I H_mw Of Q_W T
o < = = ol )
K =< J._. 5 ol =1
ol %0 Wk H of M ujo 0
ol jol X
= &I =) uw oil < M
i H_ e
ol 1 H =z & MA_N
= —_ {0
_|_L o =.__=._ L_L = _|_I
Klo . — T =
—_ —_ ] _|_I i (<)
= [H] L N() = o
= o ~ - <
Er_l = %0 — O =
ol ol ) < ofl —r
r oIr W = A
= il 35
— g <F N L
ol <+ RI 1 o
LI Ny oW
~ Pl ~ |H oz
K H ° W
W = KO K o
joI H__l ol _.=_| S 0
KDy s =% @
X3 o N BRI
K _ K HOn IIKS g
K of T |0l of oo
wk ol WO | fo T OH ol
7
n = .
<k I K
<F ! £
=) K1 fofl
Jod =

»

>

eastspring
iInvestments

71




