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H 38 HEEXZ|e 12 2 284N Sof st At
1. FEHE
O EXtAEIS] THRMHE= LA 2o HEO oot 7| A7|E T HSFRI|F0| 2 2| AH 7| Z0
et ZEERAem, & MEXMEO| CHst A ZAMERI U ZiAte|Hde Ch3at Z&L o
71 A ZAE I ZAte| A
Ml 1671(2023.07.14 - 2024.07.13 ) S| A LA siEels
Ml 157]( 2022.07.14 - 2023.07.13 ) S| A LA siEals
X 147](2021.07.14 - 2022.07.13 ) A LA =
1) BAIAE H264x (A LA HETA)0| 2| AHSHY HLFAZ|F2| XAHEAHO| 3009 ) 0|52 4@ E= HEYF
Xp7|7o| RHAHEOH0| 30091 At 5002/Y O|stol AR A 3| 7|Zte] LU ¥ M240EM 3 2t o| o= BiLt
of siEste & O 67HEZt YHEASHE F7I2 YHSIK| U2 4dR0= 2AADAAL 2[AAAZE HA E LT
7l QAR HEE (St 2, %)
S MFHEE
- s H 16 7| H 15 7] H 14 7]
(2024.07.13) (2023.07.13) (2022.07.13)
28Rt 15,815,367,055 23,585,024,117 24,740,988,298
s 12,278,370,622 18,991,989,940 20,227,257,428
I & E 284,005,841 202,424,814 -1,537,895,555
FSU/A SR 0 0 0
Az W ok 3,252,990,592 4,390,609,363 6,051,626,425
7|t &Rtk 0 0 0
7| ERRFLE 425,074,197 178,855,633 113,386,066
NN 16,240,441,252 23,763,879,750 24,854,374,364
285K 0 0 0
7| ErE XY 615,740,774 95,337,048 110,896,860
SEHEA 615,740,774 95,337,048 110,896,860
qe 12,501,792,578 22,876,303,333 25,764,733,753
FAXHF -738,104,212 -121,365,632 -320,443,447
o|eidoi= 3,861,012,112 913,605,001 -700,812,802
25 15,624,700,478 23,668,542,702 24,743,477,504
ST &AL
5 = H 16 7] H 15 7| H 14 7|
(2023.07.14 - 2024.07.13 ) | ( 2022.07.14 - 2023.07.13 ) | ( 2021.07.14 - 2022.07.13)
2859 3,298,907,604 2,252,216,974 44,420,190
O|Rt=¢] 423,337,414 419,333,446 403,136,819
B & =< 0 0 0
OH O /8 7FRE QY () 2,875,570,190 1,832,883,528 -358,716,629
7|Et=9 0 0 0
30 eastspnn(_; >

iInvestments



= &H|& 217,265,954 276,404,169 391,737,154
ZHAD|A H 211,827,110 269,671,345 386,280,297
Ojof+= 5,438,844 6,732,824 5,456,857

7|EtH| & 39,699,276 58,019,081 91,358,306

710 3,041,942,374 1,917,793,724 -438,675,270

ojof 2| ™= 0.00 0.00 0.00

F1) QAMEHE AZS fojs| M 0|2t FADjO o] RISt §= & LIEHE XEZM sig 287(7t5e ojest =
AlJlle Zte J|ZHEot WRHo2 2R3 oto] HRHOl FAEXHZ

FHIAOZ LHFOf MEYLILCE 12[AEES
o
[

7b 1009 A0, FAIONEZW Lo 10094 RQ B2 DHOfR|TEE 100%(Y7|&)E Lt
F2) ¥ MEMHEE 28 HEES YR MEEJASLICE CHot HRMEfES| 22X S A5t &AMl H| &
d52 2N ZF AT HS Y = US itst SHYLCH
F3) 7|Ef=Yoll= ZAHHOO 2 8 9 50| ZFEJASL|CL
Z2 32 AME 7|2t 71 U Qs
F4) 7|EtH|80ll= SHAIYO| M2 =& H[E S0| ZHE|ASLICH
2 32AQE 7|2 7|FE Ul 9l
<281Pg0|lM HMSH= AHeju| 8> (EHR|: SHOHRL %)
T = &70(2023.07.14 - 2024.07.13) H7|(2022.07.14 - 2023.07.13 )
s =2 Heh= oK 71EHH;%EHHIEHIO A = 71EHH|71%EHHI5“~HI°
° ®) = o= Q) = oS
(B) (B/A) (B) (B/A)
T4 - - - - - -
FAOI2BHFE ) 1,241 0.6205 0.05 1,035 1 0.05
24t - - - - - -
ZUHI- Y A= 134,444 5.4388 0.004 157,334 7 0.0043
RIS S E - - - - - -
7|EHREPO,CHALE &) 178,600 0.2730 0.0002 242,900 0 0.0002
2 Al 314,284 6.3324 0.002 401,269 8 0.0019
F1) EIFN LESte HYHIES AHHEE TESIUCH Te| MAMY, ZYE(FUELE) s1 20| He
s 0/Y4d SO 7eiH| 82 AHo0| AE0| 032 52 M= ASLCH
<FAo| jojZ|HE> (CHR: HHOEY, 3, %)
FAIO4= FAONE 27 2R Ojof 2| M= Exod
2 = 2 ZAHA) FAlo| HWItoH(B) (A/B) o Ojof|dE
- - - - - - 1.89
F1) SERYE E N0 E2 Sh=a8FAEL0M SASte SERYE UYEAI|IF THe o ofjojzdes
o|ojgtL|Ct
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(TH: &)

H167|( 2024.07.13 )

H157|( 2023.07.13 )

H147]( 2022.07.13 )
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Ho

CHERHH
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Mo njo
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>
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LY

rH
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r2 oe

€ xf &

1. H=QIH5H0|+3
2 Y4043

3. 0]2:0[R}
4, 014HT 2
5. 7|Etoj 423
6. 7|EFRHE
7495HEYS

=

T 4 F A

5 1
!
Mo
ST e
2
N LI
Hito|x 22
L e
+480/X33
s
7|t

=8 5 A

o

0o 4

LLY

o h W = Mo -

xt 2
SEx7| ROHEHD
290i2

(2t 371

o -m rtT

w =
O Ao

0.

"I

[

CI=7t3 371

HE7:

[

T2

oft

A

Ao x=2SA

12,501,792,578
ek 22,876,303,333
25,764,733,753

1,372.30
7| 1,148.06
1,059.53

o e

HO [O [o B B

1,347,363,659

1,905,626,933

200,000,000

11,375,712,306
662,190,755
40,467,561

284,005,841

10,236,783
126,172,866

288,664,548

540,000
576,612,069
38,527,385

61,320

12,501,792,578

3,252,990,592

200,000,000

12,078,370,622

284,005,841

425,074,197

16,240,441,252

615,740,774

615,740,774

3,861,012,112
-738,104,212

15,624,700,478

16,240,441,252

1,795,270,474

2,595,338,889

1,300,000,000

16,630,326,092
1,112,232,576
-50,568,728

202,424,814

40,848,000
122,358,805

15,648,828

331,200
31,251,537
63,722,448

31,863

22,876,303,333

792,239,369

4,390,609,363

1,300,000,000

17,691,989,940

202,424,814

178,855,633

23,763,879,750

95,337,048

95,337,048

913,605,001
-121,365,632

23,668,542,702

23,763,879,750

6,051,626,425
1,785,318,239

4,266,308,186
1,400,000,000

1,400,000,000

18,827,257,428
18,568,625,558
258,631,870

-1,537,895,555
-1,537,895,555

113,386,066

22,218,000
69,152,661

22,015,405

24,854,374,364

110,896,860

43,956,689
66,940,171

110,896,860

25,764,733,753

-1,021,256,249
-700,812,802
-320,443,447

24,743,477,504

24,854,374,364
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C. 29| kA (EHel: &)
1= H167]( 2023.07.14-2024.07.13 ) | ®157|( 2022.07.14-2023.07.13 ) || H147]( 2021.07.14-2022.07.13 )
o= Z o z o Z o
2 8 = 9
1. X159 423,337,414 419,333,446 403,136,819
1.0l Xt 5= ¢ 423,337,414 419,333,446 403,136,819
2. g g9
3. =29
4 Atz
2. DjofXxtefat @ 7pXe) 5,823,527,158 10,699,819,345 7,460,335,345
1. X 25Hojojxte]
2. M ESHOHOH/E 7HAH 76,564,538 66,983,813 21,626,900
3. IpA &2 00 OH /8 7+ A 4,928,973,748 8,565,651,637 6,897,451,892
4. X235 HEIKHY 362,329,329 2,004,420,286
5. Qe AN/ HIHAY 273,254,401 62,763,609 541,256,553
6. A3 ST X 2 OHOf /Z 7HXE
7. 7|EtAR A 182,405,142
3. Ojofxp&af WI7pkpE 2,953,395,812 8,873,668,641 7,824,508,831
1. X[ 23 # o0y Kp
2. N ESHOHOH/E 7k 58,942,501 72,169,995 169,011,028
3. I & Z 01Ol /" 74 A 2,872,306,820 8,634,198,505 5,909,386,302
4. X2 HEIRtE 1,720,167,359
5. letAHel/BItKE 22,146,491 167,300,141 25,944,142
6. a2t
7. AZ ST Z= XN 2 Of Of X
8. 7|EpHe=d
2 8 H g 251,526,386 327,690,426 477,638,603
1. 2BFFE 88,560,348 113,528,858 163,047,503
2. HofE 115,887,780 146,682,795 209,646,730
3. =B 7,378,982 9,459,692 13,586,064
4. BEXXZSTR
5. UCHRAHE |
6. 7|EtH| & 39,699,276 58,019,081 91,358,306
2|0 T Y) 3,041,942,374 1,917,793,724 -438,675,270
&0l (Ee FHY=EY) 0.243320496 0.0838332 -0.017026191
2. = M U s s (EHR: Azl o)
A1 B
7|Ztx Tt 7|zt Tt
2R Zhoj
7|7t
e B I I Zt
—1OH —1OH —1OH —1OH
[ =N | [ =N | o= [ =N |
(BEXX| 2 (EXX| 25 (EXX| 25 (EXX| 25
2023.07.14 - 2024.07.13 207 237 44 56 137 169 114 157
2022.07.14 - 2023.07.13 234 248 57 64 85 96 207 237
2021.07.14 - 2022.07.13 400 442 78 88 243 281 234 248
o =y
7l. ¥ ©E
SEE| X SR F-THEHIA [EH: A E, AR
A2t B
7|Ztx Tt 7|zt Tt
2 Y shoj
7|1zt
It It It Zt
—10H —1OH —1OH —1OH
[ =N | [ =N | = o=
(BEXHX| 2 (BEXX| 2 (BEXX| 2 (EXX| 2
2023.07.14 - 2024.07.13 159 164 9 10 98 108 70 85
2022.07.14 - 2023.07.13 186 178 31 31 58 59 159 164
2021.07.14 - 2022.07.13 343 346 29 30 186 195 186 178
39 4 y
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BEa|X| S URA - THEIC [£191:015, o)
a1 &
szt ®a Jlzhe 33
|7+ PR shoj
7 [
TN T T T
2o 2o 2o 39
CLEES ELERS ELERS ELERS
2023.07.14 - 2024.07.13 14 14 2 2 8 8 8 9
2022.07.14 - 2023.07.13 16 14 2 2 4 4 14 14
2021.07.14 - 2022.07.13 29 28 7 7 21 20 16 14
(1) ERUTUSATIPY B2 SRUE 8T, 0[oRH0) 3t NEAES FAAROE UE EAIBICE
BEa|X S RS- T EICE (FEIET)
a1 &
szt ®a Jlzhe za
” gy shoj
7 (=
EYPN T T e
2o 2o 3o 39
CREES ELERS ELERS ELERS
2023.07.14 - 2024.07.13 37 36 11 11 26 29 21 24
2022.07.14 - 2023.07.13 40 37 12 11 15 15 37 36
2021.07.14 - 2022.07.13 47 45 40 39 47 47 40 37
(1) ERYTYSATIPY B2 FRUR AT, 0|RH0) o3t WERES FAASOE HE EADC
DEAX|S AT THEIAE (EEISET)
a1 &
szt ®a sz ©a
" 2H(EY) 2
712
T o zha o 3t o 3 o
o= o= =]
@XRIE2) @ RHxl 24 ELERS ELERS
2023.07.14 - 2024.07.13 8 10 20 27 10 12 18 26
2022.07.14 - 2023.07.13 8 9 4 5 4 4 8 10
2021.07.14 - 2022.07.13 8 10 6 7 6 7 8 9
(F1) BRETYSAI 7Y B9 FREE AYD, 0|2RH0] oot HEAEL FAAROE HE BASHL
Bea|X S RS- TS SHACF (EEISET)
712 &
sz ®a J1zve 3o
7|7+ ) shof
; It zha 3 34
2o 3o 3o 3o
&R ES) ERERS ELEE ELEE
2023.07.14 - 2024.07.13 2 2 0 0 2 2 0 0
2022.07.14 - 2023.07.13 2 2 4 5 4 5 2 2
2021.07.14 - 2022.07.13 1 2 1 1 1 1 2 2
(1) ERUTUSATITY B9 SRER 48T, 0[olRHo) Bt NEXES FAAROE HE BAIBICY
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: LBMA Gold Price PM (USD) 95% + Call 5%

(%)

7|2t
B R| 5

A S
S~ s-p2HBHX)

ZaiA A
A C
e Cc-E
ZefA A-E
A C-F
S C-PAHFHE)
ZeiA C-P2(H3HMH)E
1) HlnX|4=(HX|0t3)




Lt A= £oF FO|MH 7IE) (EH2l: %)

30.00

. Y
15.00 ’{&{9 //
10.00 \\ //

5.00 \ . //
o:oo \\:T; w7

500 Z 2 19X} 2 2EH%t 2 3E%} Z 2 49Xt Z| 25 EH Xt
2 149%t X2 2d9%} 2 39Xt 22 449Xt Z|Z259%t
7|12t 23.07.01 22.07.01 21.07.01 20.07.01 19.07.01
~ 24.06.30 ~ 23.06.30 ~ 22.06.30 ~ 21.06.30 ~ 20.06.30
EXHAIE 18.29 1.08 2.30 -1.85 23.09
H| @ X|2= 21.36 448 347 -0.77 25.01
22 A 17.14 0.07 1.29 -2.84 21.89
A C 16.45 -0.53 0.69 -343 21.18
A C-E 16.56 -0.42 0.79 -333 21.30
A A-E 17.42 0.33 1.54 -2.59 22.19
A C-F 17.78 0.54 1.76 -2.38 22.45
L S 17.48 0.37 1.59 -2.55 22.25
EaAS-P2AUENF) 17.53 0.41 1.63 -2.51 2230
a2 C-PYUENF) 17.15 0.10 1.34 -2.84 11.94
2aa C-PAYUSMH)E 17.42 0.32 1.54 -2.59 22.19
1) H|IX|5= : LBMA Gold Price PM (USD) 95% + Call 5%
F2) HuX|$=2| £9E0l= 28EF & FAUEO 2itkl= 2 8 HEO0| HHAL|X| AUASLICH
F3) OHX|2 =95 ZHOA7(7H0] 6702 D|Ctel 4 +=AES 7|XSHX| Q&L
F4) ORX|9 =98 ZHOAI[7H0| e7HES Z1pStn 1 0|2l ZLO:87HE)EM FA Ee FABHYE (FIHX
FAASH )0 FASts dR0= Y 7|2tel =4EQ V|t +=AE'S HLIC
Z=5) ORX|9f =& ZHCHA7|7H0] 67 @S Xutstn 1 0|2l HAL(O8/h&)EM FA] £ FAZH 4E (FIt
X+=AdASH )0 FASHK| g= ER0= siE 717t +=AES At +=UEZ 2Hitot 't =52 ZetL
F6) A FAER diTEe MEUS He £HFAER FA/|[tS0 O FXALLE o E0| HadE LIE=
=Xt
F7) SRYERLIES R HEHLOE diZs 25 7 £USHES S 288t FARIE(THNE 7122
2 YA 0] 2% FAMENTEAM)S +AEN= 2E8EF+ 5 FARIE Riotkl= B S0| SHIEX| 4%
LI
Ch. HESEX7| R Rt /deig (2024.07.13% XY, THel: AR, %)
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13.52 azAl

1.78
4.15

B EEH XA
och7|tfE2lo &2
m7|E}

ot 5 ] wawg [ T sew [T T
22 | za |z | og FETY my | me | o juemay| o (R oim| | HEES
5%
GRW 0 115 0 0 -19 2 0 0 0 13 22 133
(0.00) |(86.45) | (0.00) | (0.00) |-(14.62)| (1.83) | (0.00) | (0.00) | (0.00) | (10.14) | (16.21) | (83.00)
0 0 0 7 20 0 0 0 0 0 0 26
vsP (0.00) | (0.00) | (0.00) | (25.00) | (75.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (17.00)
17 0 115 0 7 0 2 0 0 0 13 22 160
(0.00) | (72.10) | (0.00) | (4.15) | (0.26) | (1.52) | (0.00) | (0.00) | (0.00) | (8.45) |(13.52) | (100.00)

F1) () e dSEX|F XH‘JZ‘@! Chel BISS LtEFRLICE

F2) 03 = J0ESA CD) 2= FHch
F3) UL YE2 TS E0 a0 TE ESAHS2 SANS HotH, SUHIEHEE 72 IU/el HEdE

F4) ZoutdydE2 Er*o"é,*%el 2o mE g LSIH, YAIYEEEF FIIAH(BFA S0 A= B2 TIAY
SUE ZgEh2 T/ HIYEE T 7ML
X QBHEAl A2 7IEY A =S HBIAM DABtE 2T AIPLE 7IECSR it
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TSHEXALARL, AEFQAX), THOHZ|Af, LHEAFZZE2[2]AF S M HE IR A= O 25t ETHEXXLO| CHSH
SofHj MU BEESHE 2 HMAIGZE e Mol HCHSHO sfujdM S FLCH
Ct. X2 270 AHAHE 29 IPELHE (TH: 2HRER)
T FAENE EEEQAH AN
A¥ars FY2023 FY2022 AHat= FY2023 FY2022
XHASA| 76,989 82,249|1. ¥ 20,439 22,374
2. 3|8 17,381 19,667
1. 83 % oIx|2 16,412 7.220(3. g&o|d 3,058 2,707
2. 87154 36,074 36,929(4. S|4l 20 108
3. 357\ 590 0[5. JeieH| & 23 27
4, CHEXA 0 0l6. Z4&0|Y 3,056 2,788
5. SEXA 2,462 3,151|7. E¥o|d 0 0
6. 7| EFX}AF 21,451 34,949(8. E&A 0 0
9. HOIMXIZH™ =0]|Y 3,056 2,788
2 o X2EA 76,989 82,249(10. HolMH| 1,258 691
11. 27|=0|¢ 1,798 2,096
1. Of| = 5L X 0 0
2. 7|EREXY 8,067 13,101
3. 2MEA 8,067 13,101
4. K22 32,700 32,700
5.0|19dq= 36,247 36,449
6. X 24z 190 190
7. "2 -37 -37
8. 7|EtZ 2 FA M -179 -155
9. XI2FA| 68,922 69,147
gf. 28X 2 (2024.06.307|&, THel: AH)
SHHSEX7| 2
T= - . " o BEA EHXIAESIXIANCI|Z 8| S A
FNY | HAY | E2ed | AYE WEY oaE | Je | =
$EbD | 9,595 | 13,728 | 1,256 0 345 139 0 441 282 0 2,524 | 28,310
2. 28{H AT EIQAL S0f ot Al
7t HEEXI L] 22AUF FEZIAL : ST AR 9IS
Lt. 7|Ef HFo FEIZ|A} : Sf|T At QS
3. EEXERY A 22| 2 AL BHoF ALZH(AEFAXE
7t. 3lALS| 7R
S|ALH =2
= S EH O=|E— 90 21 =
-’F—ﬁk_ ‘;‘é ﬁE_-.*I-I T a A-1§—| EAl ooi %X-”I:I §8 (04°|E )
A=A : 1588-9999
BIAL HY
www.kbstar.com
(E4o|X] ®#X)
46

eastspring >
investments



-
31

K-

=
10

0]

9

IH

g

SR

2 Arite

K| Aloff o

Z& 0|}

ro

O] 7 At

ok
31

a4

[25]

o
H
S
u
4
0J
o
=l
)
=]
=3
or
T
wr
=
©
To
Rl
=
wk
5
F
_A
-
10l
KI
-
31
5 O
5 2
oF ol
i S
< 3
_A_. 1
uF o
._LmH_ A_l
Kl 15
2N
1z
ra——)
X
51 mju
ul oF
PRy
© M

Ko ofF0f Ch

=
[

MO 2lEts|

EH 24
H o,

AHERtel 2 EX[A7t

INENE

f

Iél-

LI ct.

I

e
(=)
=

AP8E 27ot0{of

2/2
O ENM

stx o] of

b

o
[=)
o

e/ stof ExtRt &

SH
=]

At&Ae| of

Ol M gotes At

o
[=)
o

HAIHE H269E K4

Azl ol

=]
2d

AA &3S

= Mo

(o]}
A

HOlA = A7t

-
o

KERROf - CH

xISHE
Aot E

BOl 2l5t0]

g|At=

A AE}

[=]]
x

b AR

.
oot

4. LUREALSEE| 2] A0

7L 2lAtel 7He

[e0]
(qV]
N
(qV]
nH
opp
ro
= S
(@)
s e
T v
()
H gl £
({3 uo < ©
|80 2 5
Tl 3 5
Uiow | &
I
.. .. h
i K &
1 w2
K- B 2
Br Ko
50 8 |@ _
= _ 3
> D* - —
ol = o
e E
K- ]

>

eastspring )
iInvestments

47



L. =2 A4F
(1) F2 47
7|1E7H Ao oot F 8 BE0E S HEE sHSLL
(2) YHALZEE[D|ALS] o F
7|1E27t Agel 27 S T ARt M2 Aofol gt 8l 20/ S2o= Qo) +AX0H EHS =
ot 42 O & Hide MU0l US|t
5. ASEX7| T EII2 Aof] 2ot At
sHEAte SlaL ot
6. MAGII2|Ato] 2ot Arg
7L 2l Jie
SAHE St ALHE L NICEI| HOFO KISKH 2 E 7} Of| = QHXHAHE It
Fa MEEBA 8 | T4 MEEEA G [T MESEAN Y | FALMSEEA B2
a9 oy 283(2H= %8-5) SET T2 702 | SET THEER6Z | T LARS5ZE 29(RIAt
A2 02-399-3350 19 (02| =3) ©9=3) 3)
CI2HA 1 02-398-3900 | 12K :02-3215-1400 | =K. 02-721-5300
3|AL A L .
(EHO|X| AX) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com

L. 2 AR
MBAZFEZE HE RS, 4 B AR L RHED MBI
A
=]

: LAY St KA S EXEH U
4B 71248 BIteln 08 o ERAE HEEX

xS
=
A PR EEZMO NS S



£ sS4

g

=
=]

b ALEH

—

S|
HH 2R TYEE 2R

y

pru
)

—

—

HO

=

E

A
(il

FXxtel Helof

H 55
o £x}

(1) F=xtE=el 4

1.

wr {F o2 ol of 8 & op 3 ) S X KU 30 RU of I ™
K 7l K Kl % wn s oz R
- ™ g o & x 0 2 K R oo <k
_ Ko o7 1o T K KT K or A 0B
S K = g, of < ar <+ oaK 20 o = 5 o ol
Kio wH Ko =& ol = <k — <l N T = Kl OoF
B 1 or ko KX 9 o N © Sy E 4
ok 21 B A_.o____L_Mm::o_ ol N s - &= =+ = 0
< Ko Bl or o OF ko =<2 < st of Ol M__HM_L/.
=< o7 ho N ol 4 < S I % w o 3 W R
© K " <+ ok 5 &% ol 1H ws 0% 5
ALY g = 4o ol oI w o &1 ol
S Bles — W 4 T T ~ %5t <k
o <+ TE I TN E 5 o m o K
R RO AN F o o e _ o o w_“ B g
ol Ymgd? T8s3 g fo ol Koo KD 4y
ol ] ||_A| nAO O_H — o] JE —— _._._._O _“_.__l pral .r_.ﬂ _ {0 —
<t th 5o 4 W R ar e wET
> 5o g S U R a1 © =g We =
or o o To xS KWt Ko ar o ™ gy
ar < N0 % Du.mumuL_Aul_ ﬁmﬂ%ﬂ%ol_ M_ﬁtmﬂ @___._x.._ﬂu
SA oy HYxaro T = = ° s
I_._AI .E_._ ol A_I 7 A._ _.__.._A_l Mu_ﬁ .A_I . T o _._I._._.Io I_A wr - M A_I O|_._._ or
oo o Bl 77 o) R or oo R Ko o 2 ol m 8 o<k
m._ﬁe_u_eo_ mumﬂmumaourro_.umm#ﬂl uoeﬂooﬂ © oy
_om s door TE o @og o SN g U Txw K=
oK = oy KO ﬂuol_mTovm_omMﬂo.M.A_._:aﬂu._ o ol & & 9 o
W o e L_Auﬂyo».m_m#aﬂw_:mw_:n_ll Mﬂﬁe? 5 < wo
< T g WO Mo o Vg FREEE RS & oo =B
B = o _AL_AuamoEmI;Wﬁew_.uNn._mms T oo ™ H o 5
%0 o KO = W or %o U w0 K2 g RO K & ol Ko — o KM
g 31 i KO = & H mu . = M 9T 10
- X KT B oGEAdT WS w4 T ®Eg TN K
—_ Eil K = ||||L|H_I_| ._._.|.3. —t—
= g < rEL By skmemEE AW O oy
<+ 2 » = ol KD KT ol <+ =
& T 33 % iﬂ.MNE%%uﬁuﬁ%M 1 o ol K 00 o
= o I _ KO or K = — = K an = ~ OF ol ! 57 jo 3
w5 D oG KK g WWE gy oz oW
= o o K bl & W ol or ot ol B N o 5 K i o™
A&oém_ o or_ea_e_.suEﬂA_.___._.%7§ 11 Yo ATHoﬂ < o
8 N F - EﬂovﬂumuMLmlEﬂv_lIo_e%ﬂﬂl = <k Wﬂq_
u _ 5 o o <y = o Mo . oof X' K = = ol 0 o =
-y Rl oop K @mTJHEExOA_.%mﬂnM_m o5 O . oo W
o & 2 o A% Uk Ao ROy o < oT o S < On T = A
e G Pmsze o x L E we B E T O
pE bR ol 57 = © 4 .ok <o A or XM oL E0 gr DT ) X< T T
) |rH_n._I_H i0f Q._O._ Sll_h_l.__/._.ol._o._ ATMIOl_Eﬂan_uA 1ol LI.@IOA l .
A g Hogo o grof 5 O KL K g IS ERMT F oy Mo
meu_.ﬂom.r. .__AlL_A|_Au_._§ﬂouw_m§_ALETQ_AHL...ETE_AH_N_HL_A o
KXBeT gRotwPrmormfemtHoaTma
M_lm_'zwm_AﬂM__u G+ F =" RS TFEFEO®RDB HT S ;40 &ol kKD
_ _ Q®_ 1 1 1 ®_ 1

3

—

H

.
o
.
(=)

1

o

4

LICH

Z:

»

3

=

e
o

>

eastspring
iInvestments

Abet

H

o

.

o
t=2 1022 1 o4

=
SR
x|

117
—

A = =
FoBH B

Aol 5t

H

.
)

_|

o
=
Al

4

fa

=)
=
|

£

2

(e}
PN

P

L= ofet Hxeh MASAC| L#o et of
<)

49

]

Ab| %] O
L= xbFt0) 7| Kl of

=

RS
o

SH

1

A

xS
=

FEXI7F ARL2LE 2| ZAO|

.
()
—

t

—

| Sxt2 22U
pr

A2z FL
At
3) FAXS=|0A 22

9



iS¢

o

AN

i
or

i

4) 11 8ol £=AXE EH7| st Cf

=
10

Ko

i[K;

i

(K,
=<

(e]]
2

M

104
ko

ol

<+
Bl

|2[e] Z2|7} O|RO{X|X| OfLIgt B 1 EFE 25 O[Li0| A7[E AR}

3|"Et

L|ct.

I

LIChE 2Z3Ho{oF g

I

o
o
=

N

AEY 13 X A7

ol
=

7]

L ct.

St
=1

23S SXIBH0{of

9

z
=

LICh CfEh HEoA gt +=AREe] ZolAted 20

I

Z22g

=

Al
(=]

Hod

olAretof CH

A7|=AXtE 2|9 Aoz B X190x HMedel =AXe| M| ot

StO{OF L.

glo Zolof 2

XS

ot M2 =

=0 sl

et

A EH216Z0f A

ARE HEE = 3% Hel)

4
o

K,
o3

PASEA O FAIE O

|E
(|

A

#Z0|

s

Q|otet)

g £x

o2 ZA=ele| RE20f

k=

M3

X8oxE A|1&

o

o HE(HAY

ExitE

t

Tod

=
10

2}
9) ¥|193=H|2

of g FXHES

St
<]

10) 2 S0 +=XE E25}7| 2/5t0f ER

(4) BrCHOj8 A

ol
Al

-

ol

KEROA S =5 7IM

59| oL stLto| o

2t
A

olo

J

ol

&

|.

AlE
(e

oo e FAt

= H193ZxX2

H X188 x| 2%t

ARrE=|el Zolof gf(=AAtER| TO| oY HYFAYXA MBez O Zo|0

A
T

-
ot

Fol o

>

eastspring )
iInvestments

50



At

bAjof o

2) ¥ A193Z= Mg &4 = 2o B&
= T

WK TR R
_A._o_.:r_lu LQE_.A OH o
jol 5 Wk 31 Tl e
o7 =1 I Bl i od = o 5T E
ol RI o © K < u- uk — e B0 = od ol [
Mo m < o 5 0 2 oL Ty FyILl
N o F Ko o ©F K S fo = r o . LT N T uk X
r o - 7o) S Klo ol X = R
o " = ml KD W o mu jo U T K <F ol ._IoH_ ol K
= joll il ] — gm BoU J _ % =0 B0 — oz i .
w5 Bl _ RO U Kl o o MM g & o ol _u TR
.Al_l_A —. N _ 0 = O—l T X 4 —_ _._.__HO_
K kI S ~ < oo M w _ 0% T T MO — r i
— = & <o ° o - n T ™ N |
o o 00 = NI T o R D om IF Ko b KR
%0 53 [EL = ™ R 1 L H S g - © - th g
RO on = o W Y . = u oF of ol iy m.Ao_”_ E|m_.o o . X X ol &1
o K e | n TF o? 2 Hﬂx_olMJu 0o = - <F
= ur 3 - T o < 1 <0 Ir = M TR = ~ 80
| ol o MK oT ool 4r jol = - < N % LT
T X< = b = & = M ~ mao_a_u = o i
= o AR N F r = A2 Lo O 2 R < g 9
— K o kg ) - oF = o oo o3 4 () of o -
< - | I ] = e B2 0 K U=
s Uk 1O 6ol 4 o adr <) -+ 25 X = meﬂMmom;J + ==
T © s &l 51 UE T T2 TFomX s KK Cop o o o
N = - © N K o g =~ K Ko 30 = p e
u = = ol < oK - L — = T ujn — 10 ol ol O
wr of o K < 3 < o 7T o T o D = <k ol = = R
T a1 . Tz I H Ho 5 W E s 4 wzx AT E T
Hoar K Ry RE T %Ague HmM____A_.moémem_mﬂﬁmo_eﬂ = ot
ol = = —_ —_ = E] 4 ._All_O et U
o JM Ewﬂe_:_s_:uH_. 1o g 0 K WWHA_I:E_ElM_QI@HO mnﬁ.:;
i = 10 I+ ’U oo K oo — uk %%Wﬂﬂmo_iéo_._ol_ o
q ¥ KD - — 1 e 0 = = Kk 25 Ko KU XE _ o K
LRy Io_mm_/A_./ ) Hrmuos ol zr % Ko = ___ﬂﬂé__ o = 3l
o= o Eorm g 200 Bz L_;Emoumau&mﬁyw KK
RO ) EIEN#& ujo > oo ﬂuowf/.s%_l__m-ﬂjﬂ, MﬁwET
g o= momzﬂo._ﬂoyh = IMOMLH_anmem%mol_u:_ozr S @
o or i 20 Ko N = =0z 0o ™ - = o o &l [ 3 = KD
I oL Mm = MHETM1E_=_+W7=_E§W#%W$ g
oux - = mOE_ErA_EAWﬁMﬂmrwywo_m ST
T IR P W A joln Meﬂuu_mse._éa_u_ﬂw._uo_mo_uemm,:_o 55 0
om KU o o o8 o D s MR T 2o H T I W o &
RO 3 ulo — it = 4N = m M S 8 o g = i
o Uk Ay u_.lmo.rm_mo_m__m o uF v KN M LOMEMHTP&.H ST
< = = = [ W K = Yo go K .___mwe_:_ o = = K 2 © oL
> ol = wl m = ., K _._._T o 4 K Ll =y _._.___._._ o O 10 ol ~N
K T o= Iﬂ06_._.r ol 1 o ofn 10 F = — 1_1____ < ol mn =
n e TR B1 ou t = A_xul.HMOTo_Ju o= K K g K
=  H K8 wo JJ gnor E=on o opa o F O I TR o K oor
= 5 e O KO H wv TAO_.o_ﬁ_xuﬁ_@4| .erc;I_/E_E 5k
o T uo = = of ~ = W o 8% o7 on — &I ol ol A= T ¢
ol . 1o = K =1 NIk m__m o T K ol o ol o= = P oo . ol — ol = T s
wr 7 oK zp O TF U0 = uk Qaaénomznxﬂ Moa___ﬂwom_uzrlmo wtw
MI__.___%_A a___._..N*_ﬂ_.mmo.r.on ol aoME_EuH.muH.m0u1 E_Efo_eM_uAuJ_m._me S Kok
Qa5 au U oy 5 KT Ewol_L__ﬂu._:m_Mﬂu._Vmﬂlﬂ N NOR = o R
w- or 0 M KO ol ._n.u_”_ =< n m K- = AT 4 K 20 .A_UI_ ~N E_E = wr oF 14 30
—_ T °_|L|L| nd = o -_ - o TEI.|| |A|_/._.1L| o o ©
of of & I o T A T 7XE|101_@7|ZZ © oo
o wl ol i 3 = K od 7 — ™ = ol = ~ < K
5 Ho < EORE® nawg;{z@mxo_f_ﬁaygo_aq_ = o K
oL R uucﬂéuom_aﬂﬁﬁc_ﬁ%ﬁﬂﬁﬂm_ﬂ,ﬂ ER
K x0 K 2T 2R - = — K K < R ® Klo o Klo on 2, =
| = = oI P < N oo el X A - Pl L 4o
o <+ &1 pE MU oo W o F & 3N ommuu_ do O o i< GO e R TR B N 2
r__ _ L T I N L W H o
_ T _A_oxsx_ou”.nuﬁ>_m_nwmﬂ K _u"n.Jumu
| _ T KO o o F = K K &
Ll.Oﬂmlm.MMu

investments

>

eastspring

51



FL|CE

=

e
o

Fof OF

.
o

=

ol A 7|

ot g

bet

HE 7|E} EX{Xte| Ha|mso| B

prl

EX o% ol oF "
T = RO 5 - < Mo E K rio
" K © o} ol M Uo
- w_e 8 =) mju M. = M il =3
K ofo o x = _, © T =
o o o Rl ol o< =3
= _ rir J = o3 ol oF % ™ X o
S - jol —_ il - = _ T o_.=._
g 6 < S+ o0 @ X BT 2 =
ol o o =2 =] o Y o K T 4 I_A_| ~
Pl o | = 1 ol _ T & 81 ©
= = < > R "3 g o g0 < fo
ol EN Y o v = o 3 Ho=
Hio L K 6 s g E<xtB M
= [ < = - 1o et s oK = Ko
Q©wow © = oy £ 2 mEelw
= - ol W ur 5 o < o KO o ~
- o= o | . [e) 11} o K
s f wr . RO RagyE] ofu il 2R o TH
ol ol Bl O = g K O by ula ol S o =
= = = ol = == or o_m orl koF_ = =
— T -+
A o T8 N5 boT LW )
TR s 8 = o P ey 9wy d Roso 0
< « pail 38 z = J 1 L e 2B K 0
: g B 52 =7  3f szEx Xigw a
1o _ Ko ¥ 1o 300 o A I m e} H-
I R M 2 ok . L KR Uy
< i [\ O — I K v
w B M o Iy Em_mom n 8o 5
H_._ o _|__n_ 3% = = Al o n 10 2 K K 10
T r © = © = o = RO — «r © uw ow iy
J_m 1 = oF o K “mu ol o|_L _ S = K 21 Bl 51
N = 70 ofl RO oF o 3 = I oI o
< i gl {lo = - I g1 KI B0
K T ol 1 oF = o op o H N T o= o
s @ Uo o 2 oo &= o0 wmawmam Woa Kz o
T .= o ko o Ko 7o My wmszr nREFK N
T e wo _ L= ol o0 =2 = S < x = o TH
=3 0 m_| wm =< 10 MOm m.un_ _ O_l Kq oF = _ ._o_| K ._o.__”_ F —
Papd T O® sz N wE =g A -
20 5% mm 2 T TR i s o _ W S KRD% LR LR
N o = ol o ol oln - = — & = e
o<y & 5 T wmE® H oo 95 B L2 W I .
or w5 M J oz wh e ¥0 S 0 RO = ®o _M__.m = m W o o %! = 53
o ~ _ 3 = e o 0¥ = — - —_— — = b LI|_
.__l_m_._uﬁm X = ) WMM_msuml._o._A ol K 11 of oF N T E ik Wu
o o B f K o EXEEK4 X 0 F o I TS T X &
Wk . m = © op © &0 Wk fm mr ~ O M W — jol 1o &0 O < <
e 1] 4 = i ki o of &0 RO 11 &= oF wk
jol KH K K ST T o g & o F ok | __ ol KV K =, O = Ho b =1
m s uw o 2 29 g W ur oo D3R 5 & 2
R = T s 3 © oo RO K & ol < $m g R ol o KD
oo — o o L ogrx LMWL AmmeWw R Iy T oW
Mo 2 Ho - HEO _ K 2 31 o1 & < < K 5 K K & o o 4w —oT i T D o =
20 X % O o X W@ g e W of KK OF U o XL < A e = Kogog X el
& o muoI_ETE_.M_A_.ETETAT_/ m_ﬁuﬂouoﬂwmxx ol B up m_.lmun_ﬂu
o & o {1 o ol Kl A &~ &~ o —~ w ol KI 7 I+ T W wk o & myx < & o1 D |
ol el =N @wm T Do kI = < o 2p RO B0 -
_ _ _ NEma-SeTL e = R I o R ) kR !
( N 00 F T o~ = 80 1

»

>

eastspring
investments

ofgfo] MRE FEoH0] =44350{0F

=

=

52

A

o A
od

3

.
o
—


http://www.amak.or.kr/

=
T

bCt.

—

e

YAPLRE S8 O A7 713 = A
o

o
| OiOf=|EEat Rpeto| 2EfOjOjo| E FAS/HEAE Aoz

.
o

9

A
2

=
T

£
2|0l X|=3to]oF

FEAZ |l 2 A2t TR

=

k
4

=

e
(e}

3| Sl

=

LRI T0| THatOl Chael ARSI

bK<
=1

[=]
= aoo
s @89

=
—

FLIE
1) T

=

o
o

RS- SR T -
< 10 < — oH N — - o3 o = &1 <
uF 2o of ofu g T - <+ 1) K ok
PR~ 0 ~ < 0l oy o= E_l._._. =
FIprea Mo gy owm %K a¥F
oo o & o ou- E uoup o MR 2 B s KM
~ 2 & Uk oo oF Ho®l o ® S o W owmo P E
Ao_ut _|__”_ vl E— — >3 |r7||A_.=_|
S BT R ou < _%r_mm__ o= T g
[rE—— == e -_-—
Dl_u@_._l._bl.,AlE_l 57 o ou_o.x._onﬂ._ﬂ o _umﬂ M_H_OW_I_IA_A
g Wz °og e ¥a® T oo WD o M
o ® S oo & N o om=dN T X — - W g O
of to_._.ro_ ~ 10 u K - = z JAHRoﬁo
= Ko E m g r~ ®RE KT @R
T RTS8 % ol oy UWRH e F o 33
mm__r_.m_1un._uA_. _- KkH ol ny xl = 0 X K 1
WE ok 5 W o N AR owm T ool ©
o K e o 90 Ty ~a®m X B ogow
ol W R oy A g gI®m QT RETomy
§ﬁm._&+|m_x_o_._._._ ._h._._.(e\ ﬂ7m:h olo i .____._._._m__m.u.u.om
T o RI Rl Ko = 7 RO mo O =~ MHow T
ol mp KT K K 0] - alo _ OH =< 1 5 oo H S
Koo Whuk xR a5 oT oo I gy o
I 31 S — oI H o U =r 3 1 oy < o or
oo = SR ST o ko M TR
o Do uw Ty owmwgy T UMWy, o omrg PR
oT _m_J___umu__NMr_.FL__| ool 2 =3 Tod T2 ms ® o
= T "L RamAITgre ~NHT o I Wl O om % ol 5%
~ WF____WE_.._Mm._usuﬂo.Em_w o Ko RO Moo 0 0w
4r T gl i s K R R SRR TR A L U
ki xEHTﬂuwulm.ﬂlL_ﬁﬂﬂélLlw._n LI 1T
TS W =« ST gl R a S T W gz Uk
i T oohool > ogp Bonp X K KE = o I _ g Mo mg e
o ﬂ_w_u._o_Almo_m_leoﬂn_A_.olﬂWxT,_l@l:_o ol RU = KI 1T
el Eumxlzﬂumﬂ_. <T@l e L 2wy B
~ o S R TCI CRAE - R o B U
R o_._LLquLh7wn.u__|DluTﬂunﬂ|E+o_ATm_HE.“_.ﬂﬂ EEHHWWWAOAUF
> = I, U = 0 = < <o S Ko — LU 0 o =0 D K o
= - o] = 1 [¢) . 0 M —
FE O ZoRigpraaTaciaemn grEWagde
ol O = ol = = BT g R @0, 21 ol Wk oI _ o 1O
Iallin e oGNS =l F I wog o O I
_ = H Xoc & & < K = ol 0K ® N = < Ho R1 = mo © El
PR HEBERg o pNLTRIFHZT G o f P Pa
__H_A_._ﬂ. QOWSMEH_._/mﬂ%.ﬁ_vﬂsnxq_meotmﬂl ﬂ|4x..__.__uo__.__”_|r,|_k|“___|._
il ok o i < oo ok T o= & KK Do I H . == X e X
e T B N S TR . ST R I
k1 KD =0 5 i W oy RN T AR DU TR W= Uk g
Sea _KAENOINETMK smilgmsalltTogaama
N

»

>

eastspring
iInvestments

53

Haksg| 2 oM

¥

(3) X



ME Zgste XA A

ExpAt2| 0]

ol 7Ixgl &t
Yu[=3

=

=)

s

o

.
Q

A

o

O

ofLiol ct
A2 A2 HESE=

2l
=

2 27)
xR Of 74

Aot HE2
L|C}. Cjot

3

=

HEA
S

=

| AR 7
mEBt0fof

o

o2

X ofLE 4

10
i
E!

k-
i

2|2 A

G2

gl

St
S

Af

—

—

I8H0F g

o
[

b

3
=1,

o
o

|

of ek MEFLRE7E

HH270X K| 2

L

o

H

o
(=)
o
o

3) =AAE=e Zo/UE

4) ¥ H247x=H|5
5) 1 SHofl &Al

4) 7|t

K0

—_

jod
8!

aR-
31

Hio| 2 1

=
—

P

2

10
KO

|7} %

| O] X|

1o

of
o
ro

2|2 At
PALE 21H

HEALS

x
FXt

=

—

L|Ct.
Lt o] B<

I

=

o
o

I

=

e
o

SHO{ OF
HOf OF

45

o
BHE AldEH216=01M

tod
o2 AA=elel #E0

L Ct.

.
o
St
=

S
.
S
—
o
<

0|
At S A
|

8

=

7{ % of

=

=

Ater tH

=
A
=]

I.

4 =
E
Ef

Al
WS +oxt5glol Aol

A X 8ox M1E X3

H

e
o
o

(BAl

.
o

of BIX]

~
(=]

NE=1ge]

MFEE Hdst 28 A X

1=)

o
o
—

x

m]
ARZ HEE = 3% Hel)

Lt $AIZA|
H el

=
L

E
10

AlStOIOF StH, =YAtE=

jrn
[=)

= 0|&3tq

ulo

| Of X|

1=

fofo

ul

B

ol

oy

—

I

»

>

eastspring
iInvestments

FLic

=

o

XHwww.eastspring.com/kr)

L Ct.

I

[=]
=

A

o
o

gext
[ofo

o
o

|
=

4| O] X|-

XA Lo
11

54

74
b

Al Q0 O ARIOAH SX|SH0{OFf
C

o =SXtoA &

b

.
o
—

ol I:II-AH'éI'_I-
[(www.kofia.orkr)2| Q4 =

b

St Ate

Ct

2

of of
[
=1

o

O

Ct

S238EA
AR Aol REot 9|8 U

_

—

=P,
|

x

m]

(2) TAEA
[ At

Z2o|of et

2


http://www.kofia.or.kr/

M2=of et EXf

!

o

o

4 +oxB2I0] ZolLYS
Qo

123XX|3

[y,

2|2l ALt 7|7t E 2R A8t O

|
—

=
e

2 HhAL

L aold
[
ol

C

—

X

N sl
21770 8 M= TAof et siX|E 5

ofl

F 140| F= 2o

Ol

nl
X

oK

P

A

M
=

g

pail

8)

P

=]
e

I

.
o
=

X
=

N b =

wh
jol
pal

8

9)

LHo
a4

4r
ki

F

C
—

.

= A

f

C

[e]]
A

L S
= T

ThAol et |

s

.
Q
o

2|77 & M192E |1

o
A

A
e

b

)k

2 4328

=
M

—_

StLEO| 3l dt= Ar

|

| of

7F HAMEHK 242X 2Et 2 5 Q|

ol
NB
olo

oF
R0

od

g

Jo
Kio

ol
il

wjr
ujo
3

Ct. X

LI c

I

=

o
(=)

FOf OF

.

(o]
2|23 THHOl WAL

of et SAl

o

[

g s

A WA U
of CHSHOl o|HHES HWAH: L

[=13
<]

| chof
2 o|HA

=
™

of et

!

o

o
(=]

fl2et 3LAI3

o

oK
oo

o
aT

|ZHe] RHEL HAHS L 1 A

e

Z
=

of CHotod 2

od
Rl

<0

Al CH

Ho
7

T oF

_—

ol

4

e

X
(s

.I

X
2~

Ol= OjE 42 30Y7HX|

fLict.

e
o
=

of ofstofof

N

ol

b AR

.
o
—

b

pru]
—

4. O[sligtA|Ql Sate| AHejo
7}. ofsli 2tA 1 ate] FHzfLH

olo

Lt HEEXZIZE AHe2fol

»

>

eastspring
iInvestments

55



il

r

- MEA DAL

OHOHCH 7 O|°'01| 2ok Ared

£ JEEANZIFOAM Zdst=s OiOiCH7E 0|2 oY Els HEFEAZ|IF2t
HEEO ALEE A

OHOHCHZF Ol 2 =ALE MO et B|E, 280 2 AMHA 8l S+
29| 2ol o|Qo Yoz NIE + Y&

f

MHE[A0f CHSt BIE2 S7h=|AL

[OHOHCH L o] 2]

=)
7t3|A BEE
]
=

r

Cr.OMA EHlE

ghZAFZA MO|LE 23 o AH|(=4H|S)

ORHEDHLIM= DiOj2E == S OHOHCHZF O|elE F7HAIZI7] #l5td]
WS RIS HESS HOfFES Sto{Al= OfLIE

ES
<EAS AN >0 FRet #3

4m
F

FXtof et Abe: S At BlE

—_

b E7E 7I7iAbE - siE At RIS

>0 eastsprning >

iInvestments



Tz 2w |2as] [mE jwpwsm |ezw (@ |w |cswss
B |m R x%M o %E_.L_A.xu gwH =P |E M |7 R &7 I
N o e o g T 5 |woma Y ns
N o — . 70 = Ol o g1 U o < ol == n(
L |0 ro o n RO T S | ol - = M oop i ~ I8 R mE o
oo I oy |ewarx R |m o B tE
T TEw M |gE® ko |wrdo® |(kan W |FFah S
ol By K - o U = - Wk 300 — ol bl L kI O
u o o < [ 10 K = i wr ol 31 - = oSk o _ o
- ol - = L ol =| T 10 ob TF =7 7l ] Bl g0 molfo = WO 2
~ - o1 - Nogn 2| oy | o = o N = %0 T RO f| &y K S . T
n 1 o = KK m| ol |z N D ko = <0 4 Y | ol zn = M w1
K 2 = I_Atﬂ._._.xﬂm_u_ T X o Toupp || E|E T oor K
ALl - I ™ B ~ |y Y ~ Wk afl 33 Zn| ok DKo © — ° o
o | Ro FRE D o Ry | M up B DK I
LBy o T wk mp (W T oy (USRI g R o X
) K1 & T zo | F ol g1 IS o IS me Hou _ < W or
A N N oD <F|ORDOR Rl gno& K (T <k T = K . o T
N TN K =y Ly (Rl gpuwmiTan | N0 By o B
L Ul A TR ol 1l J(ol go or M o < = R0 xr H
N LY T e H om0 M| © |of k- o - of KD ¥/ 7 K oo_L_._mm_.,qu x_eA_.e._
- e ol Y hiam o g1 | K U ™ ~ of K ol|D o1 1RO 1| K B e | ol ol
= | ob T|oF K o =| W |oF & Ko = Eol_w_mmﬂﬁme#e_.aneﬂo.dol_m_
= ol Hl | 0 — ol IH = K KW H o 4_._.._¢ o < |- _|wpl EREN 0 T =0 X
o qn 00— = < ol o = uF pp ~ of A& gy o1\ S Ol |R1 &g O ol =
1ol L= zm| Ol 10 T - Ho | 4 10 I 2> 20 = |z = o= =X |l o =
_ = ol = o Kl _._._._ =0 10l Rl K ok K| H = A_l |_M_| ] K| > | on oo m
< T I TS R = o L ST A ) oW g — &
Ul = K = o A N Bl K K|= © ol g K Kl k1 25 O —
= S Krlw §o T | Mo [0 Sy oap g WU R a1 Wi g <O
! dslues TH, R B mglzrrowt A ZG AT e T o
& oFlw ol X2 ud 5K ¥~ . 1 KI|D 2 K| DT o= 0
o ™ = 1 T (P ™ ook = oA HIE MG ik g KRN O
4 T (| _mg m o |dR BB g, W R © i o Ko T >3
© S B wT_WO,JW TR o oou|o K FIE AT S w0
oH! o ouiZ T | K | 3 o M| E s S|t ® K =|m or|ar |t of & ke
- mTa®s ([Duhs| B (Wa K o WS T o aEFETEN o o
o o oF | Koo Jk| K Hio -u | Uk OO Pl | =g A= Uyl o rarai=a o o K =
K _ L T - MOO_EMtﬂ%Mo_E Zl o u Ve Ty e ooop B For
i E o ERERE R O e R b R e ol i i I TR
°c = S T|RD of M| RI | < mMl|of o Ko /l wh|kD oo RI & |K0 &KX | KD UKD & <| %O i
t Wl F| ™ F
= o o & oo fof 7 N o ol
K hl < U N Mo = 3 el yn N %0 o
uj u- kW |~ o o N H ol K
ro op ~ R M of or
© Ei} 1o o
< o LT R < <+

»

>

eastspring
iInvestments

57




- = o Ul ol OF
rH.r | = — = = T oH oS =3 < H o Ao e d
A L e N T R B Sl v R - B T K g
= o o . = - Kk K 1l o ) 1 0 N - <+ = i
i g1 2 <F | = 2 i 2 = = o — ol gy o |
= ol <0 am =N T ~ T ol < < < = o  — <k w- =
ol 4 o R - o W= M ur oF "3 oF 3 o ¥ + T = - = L
By oo (WX Iy 2 L g N Lo T D ST I R R
o2 W o 2 < =N Ho > = S Z | 5wl ol K- = w o
EIES ﬁ S T S Ko = S T - = L TR S
—_ —_—— = o= = — —I_l hdl} o -
FEmm |[KREE | n¥y |23 = S E L S P A I )
H__l = = — .A:._ 10’ < Mmu —_ oF L_L o | or ~N — —— 1o
| MBS == of o+ m |3 R T 2y L =T A= R B T A W
EEE_EO_EHW %Wom_m_ =) ﬂA_.MDuuﬁe._ = N o | o1 | o = WI_%M_M R o | K5
Faxd Eag [® oz T (Ko |E R |Ko k1| IF E% R og |[KF|HE
TemCaNae |2 (0.0 559 @ AT o EK e O g
. L e P R RS R LR L | P Llm |F 8 |E oW
va O o ~ . " - = . R
K = n_um_lmo“_um.uo w_m M__u N w1 3l - K o Xl | B Ko o7 |y = s U o u | ok ]
ro k<Pl E B (MaTans [f wrlmd s |5 T%y ZRE | FS L
e T AN I AU G b L B e | I - R o
Jiw__mmwmfmﬁ.u. ¥R m o T T a3 s L -l I zr|o1 RO
=% T D opls | @ = N TR Kl ol Blgy o< ol ol |y XY K Ao W 31| F 5
U____HNH_.@__._H_WDE_I._Mvwae:_nlmox_ol m“_ume:muzmﬂ,o_aun._n .__A||_.m.._| = =< M n_noa
Loe o a4 <d S = |0V d= e K of = — |8 o < oK 1| oju
sjﬂ%tw%mm;.ﬁ%wuﬁmHDXMQWLO_E%H_A_oﬁ < g dlaE | U
alowomwu;o@o_eguer%%%wsgyaemxgF:mmu_ﬁw TER |5 ElKo =
KY 2 N | — 37 ul T K <d oH = <! 0 Tl — S| <F 2 = ¥ — = = | [0
il E_E | ol o“__“_ = E Kol - [ R IS == =l ur il a1 KOED i MK =
S N sl ol ol By @ = N I R T - N B e U 1 I N 1 S
6JA|_._._.:_._H7J%,A _A_oe_xa_axoﬂu_ﬁ_ﬁ:lxﬂl oF /oHol_Allr.ﬂx_.A_. wr el B
A T R = T = i E U ol A - [ < 3
lr_d__\_mﬂumﬂ%m.zomq___o____%_ﬂr_WT__mﬂJo_NL_A.E_E%ﬂ T N A oI oF
= D= &= K |= U — 104 | [T K DR i+ 1l — N = U= T or <l &
A___OBH_._.__%_ALLO__IIHu TH = = ol | 0 ol O ol U
i A oo B A Ki| 3 & Bl o O | O KINGF |k M50 zo| 2SN g Ejjpr S s o
. Il ol =1 N > s = K | = o | 2 K ol 2o o .| — - U
7a___olx_oo_ewm:mlequﬂgomm___o_xol_yxE%uxnmol_lo_axﬁmmr_wﬁmw.uru
:ﬁouﬂ___ﬂoumﬂ/ﬂﬂﬂﬂ.m”_ﬂ.Wol_x_._ozﬁﬁuwxl_uxsuo1ﬂ,x ﬂ.ﬂﬁﬂ%img JIK | K o
i e I N =l e e e S B g ] Kl P =
=5 D oloE R v o= Mluw wo| U = oup|_; R[S Ko ol ®n ook B WK A TH| B TR0
O >3 LI T | =, Ko gl 100 T Wz ©|F W 33 fo i = = = Rk1T O
SN I O R I . %o = (K- ol | Sy dolfr of| U R W~ B <|UF 5 #0 LRI =| RS
o Tu o @ B0 AT Of [uf Ju|RD A <l &K N
g ﬂﬂ in L U B K
- el ~ = = |_uJ.1||A7 v =
¢+ i Sl Y R | | W | R |PEEE B i =]
A Tof = > R Klo j = bl <k = ol
K o B g U | Kou | oo | B o | ouk(E U R )
& ok i Ko =1 2 i = 0| UWr oI < &
oF - K 10 10 v s s
oH < KT KT < & |
>3 ~ (

»

>

eastspring
iInvestments

58




cEIH o |F = 4!
_ = = Tl = 30
= =R .
R T = = g =)
1wk Ry m.__ WPl W=
1 = 20 e {0 U <4 Lo
X K o < i
==z 8% @ o B
=0 wo T
N oF mm T Kt E
0l 10 K4 M B o
o — 0 .
b kb X2 I H_mw Of Q_W T
o < = = ol )
K =< _.ru 5 ol =1
ol %0 Wk H of M ujo 0
ol jol X
= &I =) uw oil < M
i H_ e
ol 1 H =z & MA_N
= —_ {0
_|_L o =.__=._ L_L = _|_I
Klo . — T =
—_ —_ ] _|_I i (<)
= [H] L N() = o
= o ~ - <
Er_l = %0 — O =
ol ol ) < ofl —r
r oIr W = A
= il 35
— g <F N L
ol <+ RI 1 o
LI Ny oW
~ Pl ~ |H oz
K H ° W
W = KO K o
joI H__l ol _.=_| S 0
KDy s =% @
X3 o N BRI
K _ K HOn IIKS g
K of T |0l of oo
wk ol WO | fo T OH ol
7
n = .
<k I K
<F ! £
=) K1 fofl
Jod =

»

>

eastspring
iInvestments

59




